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‘ExkOeon Alaxeipiong AioiknTikoU ZupBouliou TnG «<EYPQXAPTIKH A.E.B.E.» &ni
TWV OIKOVOHIK®OV KATAOTACEWV TNG 31" Aekepppiou 2014

Kupiol MeToxol ,

Zag unoBaMoupe Tnv ‘EkBeon Tou AloiknTikoU ZupBouAiou yia Tn OIQXEIPIOTIKA XPHRon
01/01/2014-31/12/2014, kaBw¢ kai TIC ETNOIEC OIKOVOMIKEG KATAOTACEIC , Ol OMOIEC
ouvTaxonkav Bacel Tng 1oxUouoac vouoBeaiag kal TIG YEVIKA NApadekTEC AOYIOTIKEC APXEC
onwg auTeg npodiaypagovTtal anod Ta Aiebvn MpoTuna XpnuaTooikovouIKnG NANPo@Opnong.

Kupiol METoxol,

To 2014 , ouvexioTnke n KABETN NTWON O OAEC TIC NAPAYWYIKEC HOVAdEC AAAG Kal OTO
EUNOPIKO KOPUATI , KATAYPAPOVTAG apvnTika voUpepa au&nong o OAa Ta enineda . AuToi ol
apvnTikoi JeiKTEC ennpeacav os kABe €ninedo TNV €NIXEIPNUATIKOTNTA , KAVOVTAG AKOMN NIO
OUOKOAN TNV enIBiwon TwV HEYaAwV Povadwv , apoU €KTOC TNV MEIWan TNG KATAVAAWTIKAG
Kivnong , €ixav eniPopTIOTEI JE TNV UNOOTAPIEN TWV NPONYOUUEVWV ENICPAAEIDV .

H Aloiknon Tng €raipeia pag , ouvexilovtac TNV OUVTNPNTIKN YPAMHN TWV NWANCEWV HE
okond TNV ano@uyn eniopaieiwv , KATI NOU I0TOPIKA €ival NAEOVEKTNUA TNG €TAIPEIaq ,
NETUXE OXI HOvVO va diatnproel Tnv B£on TnS oTto kKAAdo aAAa Kal va au€noel onuavTika To
oUVOAO TWV EKPOWV KATA 5 % .

AUTO anodeikvUel TNV EUNIOTOOUVN TWV NEAATQV Ag Mou napoAo Tnv 18IaiTepa auaTnpn
MOTWTIKA NOAITIKA Pag ouvexifouv va unoaTnpilouv To brand “Endless” pe kabe pEoo .

H enekTaTiki NoAITIKA pag O , al&noe To NEAATOAOYIO HAC JE VEEC OUVEPYATIEC , Ol OMOIEC TO
2014 é&youv Ociel povo pia noocooTiaia av&non , evw To 2015 Ba gavolv eKNANKTIKA
anoTeAéouaTa .

Mo CUYKEKPIKEVA YIA TN XPOVIA NMouU NEPAce B6a UNopoUcapE va avapEPOUPE Ta £ENC:

To nepIBwpIo Tou PIKTOU KEPOOUC, onueiwoe peiwon anod 23,15% oto 22,39% , napoAo nou
0c anoAuto voUpepo napouciace au&non 1,42 % . AuTd katadelkvUel TNV EMITUXNMEVN
EUNOPIKN MOANITIKN TNG €Talpeiag , n onoia OTAPIEE TOUG BaAcIkoUG OUVEPYATEC TNG ME
KEVTPIKEC MPOWONTIKEC evEPYEIEC NAVEANADIKA Kal OUVEXICOUEVEG MPOCPOPEG , NETUXAIVOVTAC
TNV al&non Twv KaTavaAwT®v oTa TENIKA onyeia nwAnong

AuTiy n eiopon ,€dwoe OUVAMIK OTOUC OUVEPYATEC , au&avovTac TOoO TO KAAGOl Tou
kKaTavaAwT o ouvoAho aiag , aA\a KupiwG kal o apiBPo nPOIOVTWV KaTaypapovTag
Beapatikn al&non KIBwTIwWV .

Ta Aeiroupyika €€0da au€nbnkav eAAxIOTa MPOKEIMEVOU va UNooTnPIXTOUV Ol NPowBNTIKEG
evepyelec napouaialovTag pia eAaxioTn nocoaTiaia al&non eni T¢pou .

To XpNUATOOIKOVOMIKO KOOTOC , HelwBnke and € 1.262 xIA. oc € 1.073 xIA. ONUEIOVOVTAC
HEIwON KaTa 15%. AuTO opeiAeTal OTNV BEATIWON TWV EI0NPAKTIKWY HEBOdWV TNG £TAIPEIAC
HAG Kal TNV €MIAOYH TWV NEAATWV ,EVW ONUAVTIKOG NApAyovTag €ival N CUVEXOHEVN BeATIwWGN
TwV 0pwV Tou daveiopoU. H napakoAoUBbnon Twv TAUEIaKwV powVv , aAAG Kal n SUVAMIKN TNG
ETAIPEIAC va npooapupoleTal OTIC OUVEXWG METARAAAOMEVEC OUVONKEG ME EMITUXNMWEVO
NpoypaupaTiopo anod Tnv Oikovopikn AlelBuvon .
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(ta mooa ival ekmeppacpéva o EUPW, EKTOG av avadEpeTol SLadopeTIKA)

Ta napandvw oToixeia abpoioTika , paldi Pe Tov OpBOAOYIKOTEPO OXNMATIONO TWV
NPOBAEWEWV €ixav w¢ anoTéAeoua TNV dIaNOPPWoN TWV KEPOWV NPO POPWV OTO NOGOV TWV
€ 1.113 xIA. évavtl Twv € 670 xIA. Tou 2013, kataypagovTtag avénon TnG TALEWC Tou
66,12%.

Ta Baocikda OIKOVOUIKA HEYEON TNG eTAIPEIAG EXOUV dIapopPwWOEl WG EENG:
NwAnoeig : O nwAnoeig aviAbav o € 40,84 ekat. évavti 38,95 €kaT. TWV AVTIOTOIXWV
nwAnoewv Tou 2013 onueiwvovTag auénon kata 4,86%

EBITDA: Ta AciTtoupyika képdn (EBITDA) avnABav o€ 3,61 ekat. évavTi 3,36 ekat. Tou 2013.

‘E€E0da Aloiknong — Aia0eong :Ta £€oda dioiknone- didBeonc avrABav oe € 7,02 ekar.
évavTi € 6,59 ekat. Tou avTioTolxou dlaoTAKaTog Tou 2013

Képdn npo @opwv: Ta kEPdON npo Popwv avirbav oe € 1.113,00 xIA. &vavtli  KEPDOUC
€670,00 xIA TO 2013.

Képdn HeTa QOopwvV : Ta kéPdn PETA POpwv aviABav oc € 124,98xIA. To 2014  &vavTi
kepdwv 332,41€ XIA. TOU avTioTolxou dlaoTnHaTog Tou 2013 .

ZUVOAIKEG UNOXPEWOEIG: OI OUVOAIKEG UMNOXPEWOEIC TNG £Talpeiac aviABav o € 31,37
ekat. evavti € 27,59 ekat. To avTrioToixo diaoTnua Tou 2013.

O ouvoAIKOG Oavelouog TNG eTaipeiac aviAbe o € 17,71 ekat. €vavti € 14,94 ekar. Tou
avTioToixou dlaoTrpaTog Tou 2013, onpeimvovTac alénon kata 18,54% .

O1 enevdUoeIC o€ akivnTa avépxovral oc €234,00 xiA , évavT 263,00 xIA , To avTioToIxo
nepoivo diaoTnua Tou 2013 . O1 enevdUOoEeIG O NAyla NEPIOUCIAKA OTOIXEIQ NAPEUEIVAV OTd
idla eningda pe To avTioToixo didoTnua Tou 2013.

2ZYNOWH OIKONOMIKQN ANOTEAEZMATQN
H oUvoyn Twv OToIXEiwV anoTEAEOUATwV Kai icohoyiopoU yia TIC Xprioeic 2014 kai 2013
napouacialovTal oToug Nivakeg nou akoAoubouv

ZTOIXEIA ANNOTEAEZMATQN

ETaipeia
df %
(€ xI\.) 2014 2013 2014 vs 2013
MNwARCEIC 40.837 38.945 4,86%
MIKTO KEPDOC 9.145  9.017 1,42%
EBITDA 3.611 3.363 7,37%
KEpdn npo popwv 1.113 670 66,12%

ZUVOAIKOG daVEIGHOG 17.712 14.943 18,53%
MepiBwpio pIKTOU KEPOOUC  22,39% 23,15% -
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EYPQXAPTIKH AEBE

| - XAPT'KHQ Etrioleg OkovopLKEG KaTaoTAoEeLg yia Tn Xprion amo 1 lavouapiou éwg 31 AekepuBplou 2014
(ta mooa ival ekmeppacpéva o EUPW, EKTOG av avadEpeTol SLadopeTIKA)
ZTOIXEIA IZOAOINIZMOY
ETaipeia

(€ xI\.) 2014 2013
Mayia oToixeia evepynTikoU 31.324 32.176
KukAoopiaka oToixeia

EVEPYNTIKOU 25.227 20.470
>UVOAO evepynTIKOU 56.551 52.646
>Uvoho 18iwv kepaainv(Kal.

©¢on) 25.185 25.060
Aikaiopa peloyneiag - -
2UVOAO UMNOXPEWTEWY 31.366 27.586

ZnNHavTika yeyovora :
H eTaipeia €xel e\eyxOei popoloyikd €wg kal Tn xpnon 2008. O1 xpnoeig 2009 kai 2010 eivai
avéleykTec. Ma TIc xpnoeic 2011 -2012-2013-2014 pag éxel xopnyndei MmioTOMOINTIKO

(POPOAOYIKNG CUPHOPPWONG.

1.1 Zroyor xar npoonrikeg yia o 2015
To 2015 E&ekivnoe yia OAn Tnv ayopd pe 10IAITEPA XAMNAN KIvnTIKOTNTA , KATAypAPpovTag
apvnTikoUG puBuouc TO MPWTO Tpipnvo . H eTaipeia €xel ndn uhonoinosl enévduon OTO
KAGDO TwV anoppunavTikwv , n onoia &kivnoe kal Ta npwTa deiydyata auv&nong Tng
Napaywyikng IkavoTnTag Kal PEiwong KOOToUG NON (aivovTal 0Ta anoTeEAECHATA Wag , aAAd
Kal OTIC VEEG CUMQPWVIEG Nou NoN KAsioape yia IDINTIKA €TIKETA . H napanavw evépyeia Ba
EMNIPEPEI PIa kabapry aUENon Tou PIKTOU anoTEAEOUATOC HETAPEPOUEVN auTouala oTo bottom
line ,apoU dev unapyxouv nNPooBeTa £€0da kal ouCIaoTIKa Ba €XOUNE kal NOCOOTIAIA HEiwoN
€EO0WV .
Eniong £xel npoypappaTioTel N ayopd véEag MNXavig yia Tnv ene€epyaaia veou TUNOU XapTiou
uyeiac , n ornoia Ba evioxUoel onuavTika Tov T{po TG €Taipeiac To deUTEPO €EAUNVO TOU
2015. . H B¢on Tng €Taipeiag €ival Adn eVIOXUUEVN OE OXEON HE TOV AVTAYWVIOHO , EXOVTAC
onUavTIka epodia yia NEPAITEPW ENEVOUOEIG € GKONO TNV CUVEXN avanTtuén .
SUYKEKPIPEVA N ETAIPEIA XPNOIMOMNOIWVTAG TO OAOKANPWHEVO cUoTNKa logistics nou d1aBETEl
Ba evioxUoel Tov apiBuo Twv KWIIKWV divovTag VEA Nvor] 0TOUG UNAPXOVTEG OUVEPYATEG
aAA\a evTaooovTag Kal VEoug .
>’ aqutd Ba npooTedei kal n €nEvOUON TOU VEOU UMEPOUYXPOVOU GUOTAMATOC dlaxeipiong
anoBnkng WMS , nou ndn uhonoieital and tnv apxn Tou 2015 .
H atuénon Twv ekpowv ,nou npoodiopiletal oto 10 % pe anoAuta ouvTnpnTIKoUG
urnoAoyIiopoUG OTO ENIXEIPNHATIKO OXEDIO , €XEl OKOond va ouvdudaoel TNV OUVAMIKN TNG
€TAIpEIg PE TNG €uKalpieg TnG ayopdg . H au&non , n onoia ndn &xer dsi&el Ta npwTa
deiyyaTta, €ival anoTeAeopa TNG véac oTpaTnyikNG yid  anoppo@non TOU OUVOAOU TwV
KWOIKWV anod To diKTuo , 000 Kal oTnV BEATIWON Twv SOV TOUG yia va dIaxelpioToUV 0woTd
TNV au&nuevn kivnon neAatoloyiou .
Me Tnv eniteuén 1600 ToUu ebitda 600 kal Twv kepdwV yia To 2014 , £xoupe NPoUnoAoyioel
YeAida 6 amo 63
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(ta mooa ival ekmeppacpéva o EUPW, EKTOG av avadEpeTol SLadopeTIKA)

pia avrioToixn auénon kepdwv 10% yia 1o 2015 dedopévav Twv E00WV UNOOTAPIENG TOU
VEOU EMIXEIpPNUATIKOU pag oxediou .

XPNUATOOIKOVOUIKA HECT

EUAoyn a&ia: Ta nood nou nepIEXOVTAl OTIC CUVNHUEVEG KATAOTACEIG OIKOVOMIKAG BE0NG yia
Ta O1a0€01Pa ,TOUG NEAATEG Kal TIG AOINEG ANAITACEIG ,TIC NPOKATABOAEG, TOUC MPOUNBEUTEG
Kal TIC AOINEC BPaxunpOBETHEC UNOXPEWOEIC NPOCEYYICOUV TIC AVTIOTOIXEC EUAOYEC a&iec AOYw
™G BpaxunpdBeouns ARENG Twv XPNHATOOIKOVOMIKWV auTwv MEowv. H eUAoyn aia Twv
daveiwv, KUPavoevou eMITokiou ,Npoaosyyifouv Ta Nood nou eugavifovral aTov I00AoYIOHO.

H ETaipeia xpnoiKonolel TNV KaTwTEPW IEpapyia yia Tov kabopioud Kal TNV yvwaoTonoinon Tng
guAoync a&iac Twv XpnNUATOOIKOVOUIKWV HECWV, avda TEXVIKI AnoTignong:

Eninedo 1: dianpaypaTeloipeg (Un NPOOAPHOOMEVEG) TIEG OE EVEPYEC AYOPEG yia OMoId
NEPIOUOIAKA OTOIXEIA 1] UNOXPEWTEIC,

Eninedo 2: AoINEC TEXVIKEC YIA TIC OMOIEC OAEC Ol EICPOEC MOU £XOUV ONUAVTIKN €nidpacn oTnv
KaTayeypappevn eUAoyn a&ia sival napaTnproiyeg €ite AUeda €iTe EYPEDQ,

Eninedo 3: TeEXVIKEC Mou XpnoidornoloUV €I0POEC MOU £XOUV ONUAVTIKN €nidpacn oTnv
KaTayeypappevn eUAoyn a&ia kai dev BacifovTal o napatnpnoipa dedopeva Tne ayopdc.

KaTtd tn diapkeia TG nepiodou dev UNNPEav PETAPOPEC HETAEU Twv emnédwv 1 kal 2, ouTe
METAPOPEG EVTOG Kal EKTOC TOU eninédou 3 yia TNV PETPNON TnG euAoyng aiac.

Tnv 31 Askepppiou 2014 kai 2013, n ETaipeia kaTeixe Ta NApAKATW XPNUATOOIKOVOUIKA HETQ
nou anoTidwvTal oTnv eVAoyn agia:

EUAoyn A&ia -31.12.2014

Eninedo 1 Eninedo 2 Eninedo 3 ZUvoAo
XpPNHATOOIKOVOHIKEG
UNOXPEWOTEIG
MakponpoBeopa daveia
(oupnepIAapyBavopévou Kal Tou
BpaxunpoBeapou PEPOUG
Touc)(Znueiwon 22) - 12.776.413 - 12.776.413
Mapadywya XpnHATOOIKOVOUIKA
oToixeia (Znueiwon 27) - - - -

EUAoyn A&ia -31.12.2013
Eninedo 1 Eningdo 2 Eninedo 3 ZUvolo

XpNHATOOIKOVOHIKEG

UNOXPEWOCEIG

MakponpoBeopa daveia

(oupnepiAapBavopevou Kal - 9.156.970 - 9.156.970
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TOU BpaxunpoBecuou HEPOUG

Touq) (Znueiwon 22)

Mapaywya XpnHaTooIKOVOUIKA

oToixeia (Znueiwon 27) - - - -

Kivduvog EmiTokiou: ‘Ocov apopd TIC HakpornpoBeopec & Bpax/Hec dAVEIOKEC UNOXPEWTEIC,
n Aloiknon napakoAouBei, o ouvexn Baon, TIC OIAKUPAVOEIG TwV ENITOKIWV Kal a&lo\oyei Tnv
avaykn AQWNG OXETIKWV BECEWV yia TNV avTioTaduion Twv KIvOUVWVY Mou anoppeouv and
auTEC.

O napakdtw nivakag deixvel TIC HETABOAEC OTNV KATAGTAGN GUVOAIKOU €1000RKaTog (HEoWw
TWV EMNTWOEWV NMOU €XOUV TA unoAoina Twv Oaveiwv KUPAIVOUEVOU EMITOKIOU OTO TEAOC

XpAonG) o€ moaveg aAayeC ENITOKIWY, KpATWVTAC TIC AANEC PETABANTEC OTABEPEG.

AvaAuon euaiodnoiag Twv daveinv TnG ETaipeiac oe HETABOAEC EMITOKIWV:

31 AskeppBpiou 2014 31 AskepBpiou 2013
Enidpacn Enidpaon oTnv
. oTnv \ .
MeTaBAnTikoTnTa . MeTaBAnTikoTnTa Karaoraon
. Karaoraon . .
ENITOKIWV . ENITOKIWV OUVOAIKOU
OUVOAIKOU \
. €1000NHaTOoC
€1000NHaTOG
Eup 1,0% (171.661) 1,0% (104.478)
-1,0% 171.661 -1,0% 104.478

>nueivon: O napandavw nivakac dev nepIAapBavel TNV BETIKN €NINTWON TWV €I0NPAXOEVTWY
TOKWV anod TIG KATABEDEIC,

Kivouvog TignG: H Etaipeia avTipeTwnilel onuavTikd kivouvo and TIG HETABOAEG OTIC TIHEC
Twv a &BUAWV Kal  UAIKQV OUCKEUAoIiag napaywyng Twv npoiovTwv Tng eraipeiag. O
BaoikdTEPOC KivOUVOC 00OV apopd TIC METABOAEG TWV TIHWV EYKEITAI TNV Npoundsia a’
UANC XapTiou n onoia anoTeAei kal TNV BacikoTepn NPopnBela oTo oUVOAO TNG ETAIPEIAC.
3TNV naykoopia ayopd XdpTou €iBioTal ol TIPEG va dlapopPwvovTal g€ enineda TPIUAVouU.
AOYW TNG NAyKOOoMIAg XpnNHATonioTWTIKAG KPIiong Kal TIC JETABOAEC MOU NPOKAAEi TOOO OTN
{nTnon 000 Kal OTa KOOTN TWV NAPAYOUEVWV NPOIOVTWV ,n naykoouia ayopd xapTioU
avanpoodpuOOTNKE OTIC TPEXOUOEC AVAYKEC Kal Ol TIMEC NMAEovV OIaNOPPWVOVTAl OE Pnviaia
Baon , yeyovog To onoio akoAouBei kal n eraipeia pac . H Aioiknon avTigeTwnilel Tov
avwTEPW KivOUVo TOOO O€ €ninedo mpounbeiag xapTiou 000 kal oTo UVOAO TnG ETalpeiac,
OUVANTOVTAC OUVEPYAOIieC HE OIAPOPOUC NPOPNBeUTEC Tou 1Diou €idouc, OIaTNPWVTAC
0TaBepEC ouvepyaoies, eEeTAlOVTAC GUVEXWG TNV NAYKOOMIA ayopd Kal TEAOG METAKUAWVTAC
TIG QUENOEIG OTO KATAVAAWTIKO KOIVO.

MoTwTikeG Kivduvog: H peyiotn €kBeon Tng ETaipeiag og noTwTIKO Kivouvo, AOYyw TNnG [N
EKTEAEONC TWV UMNOXPEWCEWV ANO TOUC AVTIOUMBAAMOUEVOUG KATA TNV TpEXoUaa xpron €ivai
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EYPQXAPTIKH AEBE
Etrioleg OkovopLKEG KaTaoTAoEeLg yia Tn Xprion amo 1 lavouapiou éwg 31 AekepuBplou 2014

(ta mooa ival ekmeppacpéva o EUPW, EKTOG av avadEpeTol SLadopeTIKA)

N KaTaxwpnuévn afia Twv OTOIXEIWV auT®WV ONWC avapEPETAl OTIC CUVNUMEVEC KATAOTACEIG
OIKOVOMIKNG B€onG. H ETaipeia Oev £xel ONUAVTIKEC CUYKEVTPWOEIG NIOTWTIKOU KIVOUVOU O€
MEPOVWHEVOUG avTIOUKBAANOUEVOUC,

Kivduvog PeuotoTnTag: H Etaipeia Oiaxelpiletal Toug KIvOUVOUC MOU  WMOpEl  va
OnuioupynBolv and €AeIYn €enapkouc peucTOTNTAG QPOVTICOVTAG va undpxouv navra
€€a0PANIOPEVEC TPANEQKEC NIOTWOEIG NPOC Xprion. H ouveTn diaxeipion TG peuoTOTNTAC TNG
ETaipeiac enituyxaveralr ge Tnv UNap&én Tou kataAAnAou cuvduacpoU peucTwv dIabeCipwv
KAl EYKEKPIMEVWV TPANEJIKWV NIOTWOEWV.

O napakdTw nivakag ouvowilel TIG nUeEPOMNViEG AREEWG TWV  XPNHUATOOIKOVOUIKWY
unoxpewoewv TNV 31 AskepBpiou 2014 kai 2013 nou anoppéouv anod TIG OXETIKEG GUPBACEIG
O€ UN NPOEEOPANHEVEC TIMEC.

Apeoca AiyoTepo ) . . . .

Mooa 31.12.2014 kataBAnTéa ano 6 PRVEG 6-12 pnveg 1 peSem >5em Zuvoho
Aaveiopog 238.749 5.462.995 1.091.000 10.919.664 - 17.712.408
rpopnBeutes ka 4.038.244  3.371.637 . . - 7.409.881
AOINEG UNOXPEWTEIG
ZUvoAo 4.276.993 8.834.632 1.091.000 10.919.664 - 25.,122.289

‘Apeoa AiyoTepo anod ) , . . .

Mood 31.12.2013  karaBAnTéa 6 PAvEC 6-12 priveg 1 pe 5 €Tn >5 £Tn ZuvoAo
Aaveiopog 96.306 6.440.837 926.000 7.304.664 175.000 14.942.807
rpopnBeuTe kal 4074027  2.980.165 . . - 7.054.192
AOINEC UNOXPEWOEIG
ZUvoAo 4.170.333 9.421.002 926.000 7.304.664 175.000 21.996.999

Ailaxeipion Kepalaiou: O npwTapyikdc oTOX0OC TnC dlaxeipionc kepalaiou eival va
e€aopahioTei n dIATAPNON TNG UWNANG MIOTOANNTIKAG OIaBABUIoNG Kabwe kal TwV UYIWV
OEIKTWV KePaAaiou, WOTE va unooTnpifovtal Kal va enekTeivovTal ol dpacTnpidTNTEG TNG
ETaipeiac kar va peyioTonolgital n a&ia Twv PHETOXWV.
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EYPQXAPTIKH AEBE

| W XAPT'KHQ Etrioleg OkovopLKEG KaTaoTAoEeLg yia Tn Xprion amo 1 lavouapiou éwg 31 AekepuBplou 2014

(ta mooa ival ekmeppacpéva o EUPW, EKTOG av avadEpeTol SLadopeTIKA)

EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAEIKTH AOI'2TH
Mpog Toug MeTdxoug TNG eTalpiag «EYPQXAPTIKH A.E.B.E.»

ExBcon £ni Twv Oixovouikwv KaraoTtdoewv

EAEyEapE TIC OUVNMUPEVEC OIKOVOUIKEC kaTaoTdaoelg TnG Etaipeiac «EYPQXAPTIKH A.E.B.E»
Mou anoTehouvTal and Tnv KATAOTAGN OIKOVOMIKAG Bgong Tng 31 AekeuPpiou 2014, TIg
KATAoTAOEIC OUVOANIKOU €1000NKATOC, HETABOAWV 10iWV KEPAAGIWV KAl TAPEIOKWV POWV TNG
XPAOEWC Mou EANEE TNV nuepopnvia auTr, Kabwg kal TNV NEPIANWN ONUAVTIKWV AOYIOTIKWOV
apxwv Kal HeBOdWV Kal TIG AOINEC ENEENYNMATIKEG NANPOPOPIEC.

EuvBuvn Tn¢ Aroiknorng yia Tig Oikovouikes Karaordoerg

H dioiknon €xel TNV €uBUVN yia TNV KATAPTION Kal EUAOYN NAPOUGIAcn AUTWV TWV OIKOVOUIKWV
KATaoTaoswv oUPQwva Pe Ta Aigbviy MpoTuna XpnuAaTooIKOVOMIKAG Avagopdc, onw autd
£xouv ul00eTnBei anod Tnv Eupwnaikr ‘Evwan, Onwg Kal yia eKEIVEC TIC EOWTEPIKEG DIKAIDEC, Nou
n dloiknon kabopilel WG anapaiTNTeg, woTe va kabioTatalr duvaTr n KATapTION OIKOVOUIKWV
KATAoTAoEwv anal\aypévwv anod ouciwdn avakpiBela, nou oQeileTal €iTe o andTtn €iTe o€
Aaboc.

EvBuvn Tou EAsykrij

H dikfl pacg eublvn €ival va eKPPACOUUE YVWUN €M AUTWV TWV OIKOVOMIKWV KATAOTACEWV ME
Baon Tov €Aeyx0 pac. Alevepynoape Tov EAeyXO HAG oUP@wva We Ta Aigbvry MpoTuna EAéyyou.
Ta npdtuna autd anarolv vad CUUHOPPWVOUACTE HE KAVOVeC OeovToAoyiac, Kabwe kal va
oxedlaloupe kal dlevepyoUHE ToV EAEYXO HE OKOMO TNV AnodkTnon €uAoyng dilac@aNiong yia To
€AV Ol OIKOVOMIKEC KATAOTAoEIC €ival analaypévec and ouoiwdn avakpiela. O €Aeyxog
nepiAappaver T dievépyeia dIadiKaolwv yia TNV andKTNOn EAEYKTIKWV TEKWNPIWV, OXETIKA HE TA
nooa Kal TIG YVWOTOMOINCEIG OTIC OIKOVOMIKEG KATAoTACEI. O enAeyOpeveg O1adIKATIES
BacifovTal TNV Kpion Tou AEYKTT NEPIAAUBAVOPEVNG TNG EKTINGNG TWV KIVOUVWVY 0Ucindoug
avakpiBeIac TV OIKOVOUIKWY KATAOTACEWY, MOU OPEIAETal €iTE O andTn &iTe og AdBoc. Karta
TN OIEVEPYEIQ AQUTWV TWV EKTIMACEWV KIVOUVOU, 0 EAEYKTNC €EETALEI TIC EOWTEPIKEC OIKAIDEC NOU
oxeTiovTal Je TNV KATAPTION Kal €UAOyn MApoUGiacn TwV OIKOVOUIKWV KATAOTACEWV TNG
ETAIPEIAC, PME OKOMO TO OXEDIAOMO €AEYKTIKWV O1adIKAOIWV KATAANAWY yia TIC NEPIOTATEIC,
al\a Ox1 Me okond TNV €kPPacn YVWHPNG €Ml TNG AMOTEAEOMATIKOTNTAG TWV E0WTEPIKWV
OIKAIdwV TN eTaipeiac. O €Aeyxoc nepidauBavel eniong Tnv agloAoynon Tng kataAAnAdTNTaAg
TWV AOYIOTIKOV apXwV Kal PHeBOdwV nou Xpnoiponoindnkav kal Tou eUAOYOU TwV EKTIUNOEWV
nou €yivav and Tn dloiknon, kabwg kal a&loAdynon Tng OUVOAIKNAG mapouaiacng Twv
OIKOVOUIKWV KATAOTAOEWV. MIoTEUOUUE OTI Ta €AEYKTIKA TEKUNAPIA MOU EXOUME OUYKEVTPWOEI
eival enapkn kal kKataAAnAa yia Tn BepeNiwon TNG EAEYKTIKNAG HAG YVWHNC.

Tvoun

Kata Tn yvopn pag, ol CUVNUPEVEG OIKOVOUIKEG KATAOTACEIG napouaialouv eVAoya, ano Kabe
ouoiwdn anoyn, TNV OIKOVOMIKN B¢on Tng Etaipeiac EYPQXAPTIKH A.E.B.E kata tnv 31"
AekepBpiou 2014 kar TN XPNMATOOIKOVOMIKA TNG €nidoon Kal TIC TAPEIOKEG TNG POEG yid TN
XpPron nou €An€e Tnv nuepounvia autr oUpewva Pe Ta Aiebvr) MpoTuna XpnuaTooIKOVOUIKNG
Ava@opac, 6nwc auTa £xouv uIoBeTNOei anod Tnv Eupwnaikr ‘Evwon.
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EYPQXAPTIKH AEBE

| - XAPT'KHQ Etrioleg OkovopLKEG KaTaoTAoEeLg yia Tn Xprion amo 1 lavouapiou éwg 31 AekepuBplou 2014

(ta mooa ival ekmeppacpéva o EUPW, EKTOG av avadEpeTol SLadopeTIKA)

Avagopad eni dAAwv Nouikawv kar KavovioTikwv Bsudarwv

EnaAnBeloape Tn oup@wvia kal TNV avTioToiXNon Tou NEPIEXOUEVOU TNG EKBeaNG Alaxeipiong
TOU AIOIKNTIKOU ZUPBOUAIOU ME TIG OUVNUMEVEC OIKOVOMIKEG KATAOTACEIG, OTA MAQiold Twv
opICOuevwv anod Ta apbpa 43a kai 37 Tou K.N. 2190/1920.

ABrva, 2 Iouviou 2015
O OpkwTOC EAEYKTNAC AOYIOTAC

MPHIOPHZ HA. KOYTPAZ
A.M. ZOEA 13601

(ccs

ATEONHZ EAETKTIKH ANQNYMH ETAIPIA OPKQTQN EAETKTQN AOTTETQN
A.M. 20EA 111
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EYPQXAPTIKH AEBE

Enclless | E7PCXAPTIKHE
s Etrioleg OLkovopLKEG Kataotdoelg yia tn xprion ano 1 lavouapiou £wg 31 AekepBpiov 2014

KATAZTAZH 2YNOAIKOY EIZOAHMATOZ I'TA TH XPHZH MOY EAH=E THN

31" AEKEMBPIOY 2014
01.01- 01.01-
Inp. 31.12.2014 31.12.2013
'Ecoda 5 40.836.892 38.945.019
KdoTog nwAnoswv 7

'E€0da dioiknong
'E€0da 81a6eang

Aoind Asiroupyika £€o0da

Noina £00da eKPETAAEUONG

Képdn npo popwv, XpnHATOSOTIKOV
KAl ENEVOUTIK®OV ANOTEAECHATOV
(EBIT)

Xpnuartooikovouika €ooda
XpnNHATOOIKOVOUIKA £E0Da
Képdn npo popwv, XpnHATOSOTIK®V,

ENEVOUTIKOV ANOTEAECHATWV Kal
anooBéoswv (EBITDA)

Képdn npo popwv

dOPoG €100 UATOC

KaBapa Képdn HETA ano gpopoug (A)

Aoind ouvoAika €1003npaTa HETA ano Ppopoug

(B)
ZUYKEVTPWTIKA OUVOAIKA €10037paTa
HETA ano @opoug (A) + (B)

10

(31.692.187)

(29.928.093)

9.144.704 9.016.927
(1.871.515) (1.631.017)
(5.146.871) (4.956.174)
(371.033) (597.798)
431.647 101.094
2.186.933 1.933.032
2.909 7.286
(1.076.527) (1.270.126)
3.610.868 3.362.713
1.113.315 670.191
(988.332) (337.777)
124.983 332.414
124.983 332.414
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Endless | EVPOXAPTIKHE

EYPQXAPTIKH AEBE

KATAXTAXH OIKONOMIKHYX OEXHX THX 31 AEKEMBPIOY 2014

AN

ENEPTHTIKO

Mn KukAo@OpPOUVTa NEPIOUCIAKA
oTolxeia

Id10XpnaoigonoloUeva evomuaTa nayia
oToIxEia

Enevduoeig o€ akivnta
Acwpara nayia oToixeia
NoINEG pakponpoOBeoPEG anaITioelg

ZUVOAO PN KUKAOPOPOUVTOV
NEPIOUCIAKAV OTOIXEIOV

KukAo@opoUvTa nepiouciaka
oTolxeia

AnoBéuara

EMNOPIKEG Kal AOINEG aNAITHOEIG
MpokaTaBoA£g kal AoINEG anaITioelg
XpnuaTika diabgoipa

ZUvoAo KukAogpopouvTog
EVEPYNTIKOU

ZYNOAO ENEPTHTIKOY

IAIA KE®AAAIA KAI YNOXPEQZEIZ

1810 KepaAaia

METOXIKO KEPAAQIO

Noina anoBepaTika

KEpdn €Ig véov

ZUvolo Idiwv Kepalainv
MakponpoOeCHEG YNOXPEWOTEIG
MakponpoBeopa daveia

Enixopnynoeig

MpoBAEwelg yia anolnuiwon NPocwnIKoU
AvaBal\opevn GopoAoyIKr UNoXpEwon
ZUvoAo MakponpoOsoHwV
Ynoxpemoewv

Bpaxunpo0eoHeG YNOXPEWTEIG
MpounBeuTég

BpayunpoBeopa daveia
BpaxunpdBeapo pEPOG aKponpoBEoHwWY
daveiwv

BpaxunpdBeapeG UNOXPEWOEIG
XPNHaTodoTIKNAG HioBwang

®OpoI £1000NPUATOG NANPWTEOI
AeOOUNEUPEVEG Kal AOIMEG
BpaxunpOBECIEG UNOXPEDTEIG
ZUvolo Bpaxunpo0sopmwv
YNoXpeMoewV

ZYNOAO IAIQN KEDAAAIQN KAI
YMNOXPEQZEQN

ZnH. 31.12.2014 31.12.2013
12 31.018.614 31.868.917
14 233.903 263.004
13 25.194 12.302

46.434 31.549
31.324.146 32.175.772
15 7.308.039 7.122.356
16 11.887.218 11.693.617
17 871.190 1.356.025
18 5.160.306 297.842
25.226.753 20.469.839
56.550.899 52.645.611
19 5.642.976 5.642.976
20 3.700.756 3.694.507
15.840.844 15.722.110
25.184.576 25.059.593
22 10.920.413 7.479.970
24 585.109 666.133
23 263.956 203.856
10 5.315.113 4.393.440
17.084.590 12.743.400

26 6.253.808 5.341.343
22 4.935.995 5.785.837
22 1.856.000 1.677.000
25 13.197 12.584
66.660 313.005
27 1.156.073 1.712.849
14.281.733 14.842.619
56.550.899 52.645.611

Ol OUVOJBEUTIKEG ONHEIDOEIG anoTEAOUV avanoonacTo HEPOG TWV OIKOVOHIKGOV

KataoTaocswv

Etriolec OLkoVvoILKEG KaTaoTAoEeLS yia T Xprion amo 1 lavouapiou £wg 31 AskepBplou 2014
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Etriolec OLkoVoILKEG KaTaoTAoEL yia T Xprion amo 1 lavouapiou £wg 31 AskepBplou 2014

KATAZTAZH METABOAQN IAIQN KE®AAAIQN A TH XPHZH MOY EAH=E THN 31" AEKEMBPIOY 2014

Aoina

MeTOYXIKO TakTIKO AnoOepaTika Képdn =g

KEPAAdio anoBspaTiko KepalAaia vEéo ZU0voAo
Zovoho 10wV kepakalwy evapng 1 Tavouapiou 4.436.664 565.547 5.438.538 15.405.239  25.845.988
JUYKEVTPWTIKA OUVOAIKA €1000NUaTA PETA and GOpoug - - - 332.414 332.414
AUEnon MetoxikoU KepaAaiou 1.206.312 i i ) 1.206.312
Miavopr) AnoBepaTIK®V - i (2.325.121) ) (2.325.121)
MeTa@opa ce anoBepaTika ) 15.543 - (15.543 -
Z0voAo 15iwv kepalainov ARENG 31 AekepfBpiou 2013 5.642.976 581.090 3.113.417 15.722.110 25.059.593
’2:3‘{‘;“ 18iwv kepakaiwv vapgng 1 Iavouapiou 5.642.976 581.090 3.113.417 15.722.110  25.059.593
ZUYKEVTPWTIKA OUVOAIKA €I000NKATA HETA and pOpPouG ) - 124.983 124.983
Augnon MetoxikoU KepaAaiou - -
Alavopun anoBepaTik®v - -
Eionpa&n enmyopriynong N. 3299/04 i - i
MeTapopa os anoBepaTika i 6.249 (6.249) 0
ZUvoAo 15iwv kepalainov ARENG 31 Askefpiou 2013 5.642.976 587.339 3.113.417 15.840.844 25.184.576
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XAPTIKH:  EYPOXAPTIKH AEBE
oL Etriolec OLkoVvoILKEG KaTaoTAoEeLS yia T Xprion amo 1 lavouapiou £wg 31 AskepBplou 2014

KATAZTAZH TAMEIAKQN POQN (EMMEZH MEGOAOZ) I'MA TH XPHZH MOY
EAH=E THN 31" AEKEMBPIOY 2014

01.01- 01.01-

ZNH. 31.12.2014 31.12.2013
TapeIakEG POEG anod AEITOUPYIKEG
dpaoTnpIOTNTEG
Képdn npo popwv 1.113.315 670.191
MpooappoyEg yia:
AnooBéoeig 1.423.935 1.510.041
AnooBETEIC ENIXOPNYNOEWY (81.024) (80.359)
KEpdn anod nwAnon ndyiwv NePIOUCIAKmY _ _
OTOIXEIWV
XpnuaToolikovopikd (éooda) / £E0da 1.079.436 1.262.840
MpoBAEWeIC yia anolnuiwon NPOcwNIKOU (72.059) (127.312
NoInéG NpoBAEYEIG 400.000
A£ITOUPYIKO KEPDSOG NPO HETABOA®V TOU
kegaAaiou KIVRONC 3.607.721 3.235.402
(AUEnon)/Meinon:
AnoBiuara (185.683) (713.043)
ENOPIKEC ANAITACEIC (193.601) 1.979.760
MpokaTaBoA£g kal AOINEG anaIThoEIg 397.607 821.294
NoINEG PakponpOBETIES anaITrOEIG (14.885) (10.186)
AuUEnon/(Mcinon):
Mpopn6euTEG 912.463 1.115.759
AedouAeupéveg kal Aoinég BpayxunpdBeopes
UMOXPEWOTEIG (556.776) (676.868)
Tokor nAnpwBevTeG (1.076.527) (1.270.126)
MANPWHEC yia anolnuiwon Npocwnikou (11.959) (111.849)
Popol MAnpaBEvTES (309.112) (123.736)
ZUVOAO £10pO0KOV AnO AEITOUPYIKEG
BpaoTRPIGTNTEC 2.569.247 4.246.407
TapEIakEG POEG ANO ENEVIUTIKEG
dpacTnNPIOTNTEG
An@Beioeg enixopnynoeig - _
Eionpageic anod nwAnOEIC EVOMUATWV nayinv 28.595 )
AYOPEG EVOWUATWV Kal a0WHAaTwV nayiwv
OTOIXEIWV (558.500) (609.503)
Tokol kal ouvagpn éooda ionpaxdévra 2.909 7.286
TApEIGKEG EKPOEG YIA ENEVIUTIKEG
dpaoTnpidTNTEG (476.996) (602.218)
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) EYPQXAPTIKH AEBE
IXAPTIKHE

AekepPBpiou 2014

Etrioleg OkovopLkEG KaTaoTAoeLg yila Tn xprion amo 1 lavouapiou €éwg 31

(ta mooa ival ekmedppacpéva o EUPW, EKTOG av avadEpeTol SLadopPETIKA)

TapEeIakEG POEG anod XPNHATOOIKOVOHIKEG
dpacTnNPIOTNTEG

Eionpdageig anod augnon PETOXIKOU KepaAdiou
KaBapr| JeTaBoAr pakponpoBeopou daveiopuou

KaBapr uetaBoAn BpaxunpoBeopou daveiopou

KaBapr) METaBoAR XpnHaTodOTIKNAG MICBwoNg

TapEIaKEG EKPOEG ANO XPNHATOOIKOVOUIKEG
dpaoTnpIdTNTEG

Ka@apn av§non XpnHAaTikev d1a0e0ipnv

XpnuaTika 31a0£cipa oTnv apxn Tou £Toug

XpnHaTika 31a0£01pa oTo TEAOG TOU £TOUG

3.440.443 905.654
(670.842) (4.732.708)
613 (8.157)
2.770.213 (3 835.210)
4.862.464 (191.020)
297.842 488.862
5.160.306 297.842

O1 OUVOJEUTIKEG ONHEINOEIG ANOTEAOUV AvanNoonaoTo HEPOG THV OIKOVOHIK®OV

KataoTaocewv
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EYPQXAPTIKH AEBE
Etrioleg OkovopLkEG KaTaoTAoeLg yila Tn xprion amo 1 lavouapiou €éwg 31
AekepPBpiou 2014

Endless | (572 XAPTIKHY

(ta mooa ival ekmedppacpéva o EUPW, EKTOG av avadEpeTol SLadopPETIKA)

1. Tevikég nAnpo@opisg yia Tnv ETaipeia

H «Avavuun Epnopikn kai Biopnxavikn ETaipeia anobrkeuong diavopeg logistics

EYPQXAPTIKH» pe 8.T. «<EYPQXAPTIKH A.E.B.E.» 18pUbnke otnv EAAASa OTIC

05/02/1993 ( ®EK 485/12/03/1993 & Ap. M.A.E. 28384/03/B/93/13).

H €dpa Tng eival oo Afpo Acnponupyou (nepioxn ®aka) Tou Vopou ATTIKAG .

H ETaipeia apxika eixe didpkeia deka xpovia and Tnv Kataxwpnon Tng OTo

MnTpwo Avwvupwv ETaipeiov (05/02/1993), n onoia We Tpomonoincon Tou

apbpou 4 Tou kataoTaTikoU TNG, EMEITA ano anopacn Tng Mevikng ZUVEAEUONG

Twv MeToxwv TnG 11/10/2001, napetadbn €wc Tig 05/02/2013.ZTn GUVEXEIQ ME

v and 10/01/2013 anogaon TN Mev. SUVEAEUONG TwV METOXWV , NAPATEIVETAI

n didpkeia Tng etaipeiag yia 10 xpovia ( Angn 05-02-2023)

Avrikeiuevo Epyaoiwv — lpoiovra

O1 Baoikeg dpacTnPIOTNTEC TNG ETaipeiac gival ol napakaTw:

e H enekepyacia xaptou yia TNV napaywyn TeEAIKWV MPoIOVTWV XApTou
(XapTONETOETEG MOAUTEAEiag, poAd uyeiag, TpanelopdavTiAa, XapTi uyeiag
OUCKEUWV, XAPTOMETOETEG OCUOKEUWV, (IK-(aK Kal IaTPIKOi POAOi )

e H napaywyn uypwv anoppunavTikwv (anoppunavrika niaTwy, HAAakTIKa
poUxwv, Uuypa xAwpia, uypd anoppunavTika TIAMIQOV Kal ENIPAVEIWY,
anoppunavTika NAuvTnpiou NIATWV, uypd anoppunavTtika danédou)

e TO £uNOPIO OAWV TWV XAPTIKWV NApAYWYNC MaAc kabwg kalr OepPIETEC, €idn
akpaTeliag , AadOKOAAEG, unogEvTova

e To gundpio anoppunavTikwv (OAa Ta anoppunavTikd napaywyns pac kabwg
Kal anoppunavTika o€ Jopgr| oKovnc)

e H napaywyn npoiovTwv IDINTIKAG ETIKETAC (XAPTIKWV — ANOPPUNAVTIK®V) yia
Aoyapiaopo peyahwv alucidwv SUPER — MARKETS.

e [apaywyn kaAuvTIKwV (kpepoaanouva).

O1 napanavw dpacTnpioTNTEG AauBdavouv Xwpa otnv £dpa TnG ETaipeiag evrog

IDIOKTNTWV €YKATAOTACEWV (XWPOI Napaywyng — anobnke¢ a & B uAwv Kal

ETOIMWV NPoidovTwv) 21.087 T.4. €ni olkonedou 47.612,48 T.p.

H Etaipeia 01aBETEl anoBnkeuTIkO Xwpo oTov Aonponupyo (Ocon Pukid) o€

IDIOKTNTEG EYKATAOTACEIC enipavelac 8.250 T.Y. eni oikongdou 22.739 T.p.

H Etaipsia diaTnpei eniong apTia opyavwpevo unokataornua otn Néa Mayvnoia,

Afpou Exedwpou ©Oeooalovikng oe IDIOKTNTO anoBnKEUTIKO XWPO ENIPAVEIAC

4.000 T.J. o€ oikonedo 10.187 T.p.

2EALOQL 1/ QTIO b3
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O1 KUpIOTEPEG NpopnBeiec A’ UANG xapTiou yivovTal anod tnv Itahia (58%) anod

TNV gyxwpia ayopd (33%) kal Aoinég Xwpeg (9%).

H npowBnon Twv npoidvrwv TnG ETaipeiac yiveral pe :

- AikTuo NWANCEWV oTNV ATTIKN Kal Enapyia

- IBIOKTNTA YETAPOPIKA PHECA NMou KaAUNTouv OAn Tnv EAAGda
- YnokatdoTnua otn ©gocalovikn

- ApIOTEG OUVEPYAODIEG WE EMIXEIPNTEIG AlavIKoU €Unopiou

- JUVEPYATieC PE eNIXEIPAOEIC DIABEONC NPOIOVTWY MOU TOUG NAapAyel.

2. Baon Z0vragng Twv Oikovopik®wv KaraoTdoewv

2.1 lFevika

Ol OUVNUUEVEC ETROIEC OIKOVOMIKEC KATAOTACEIC TNG Xpoewe 1/1-31/12/2014¢ival
OUVENEIC PE TIC AOYIOTIKEC apXEC MOU Xpnolhonoinenkav yia Tn ouvraén Twv
ETNOIWV OIKOVOMIKWV KATAOTACEWV TnG xpnong 2014 kai  €xouv KaTapTioBEi
oUpQwva pe Ta Aigbvry MpoTuna Xpnuatoolkovopikng Avagopac (A.M.X.A.) nou
Exouv €kdoBei and To ZupBoulio AieBvav AoyioTikwv MpoTUnwv Kai TIG
Algpunveiec nou €kddOnkav anod Tn Moviun Emrponn AlEpUnveIiv Kal NTav o€
loxU Tnv 31" AekepBpiou 2014

Ol OUVNUUEVEC OIKOVOUIKEG KATAOTACEIG £XOUV OUVTAXOei CUPPWVA PE TIG ApXEG
TOU 10TOPIKOU KOOTOUG HE €€aipean Ta oikoneda kai Ta kTipia TnG ETaipeiag nou
aneikovifovTal OTIC OIKOVOMIKEG KATAOTACEIC OTIC A&iEC TEKPAIPOPEVOU KOOTOUG
ONwG autd npoodiopioTnke PBdcel eUAoywv aflv KATA TNV NUEPOMNVIa

METABaonNC.

H oUVTa&n Twv OIKOVOUIKWV KATAoTACEWV oUPPwva Pe Ta A.M.X.A. anaitei onwg
n Aoiknon TnG ETaipeiac va npoBaivel otnv OIEVEPYEID EKTINACEWV Kal
UNoBEdEwV, Ol onoiec ennPEAlouV Ta UNOAOINA TWV KOVOUAIWV TOU EVEPYNTIKOU,
TOu nadnTikoU Kal TNG KATAOTAONG AMOTEAEOUATWV XPNOEws, KAbBwe Kal Tn

YVWOTOnoinon evOEXOUEVWV anaITAOEWV KAl UNOXPEWOEWY KATA TNV NUEPOMNVia
YeAida 18 amo 63
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KATapTIoNG TWV OIKOVOUIKWV KATAOTACEWwV. Ol EKTIMACEIC KAl UMOBECEIC AUTEC
BaoilovTal oTnv unapxouoa eunelpia kal o€ AoInouc NapayovTec kal dedopeva Ta
onoia BswpouvTal eUAoya kal avabewpouvTal 0 TAKTA Xpovika diaoTnuara. H
eNidpaon TwWV avabewprnoswV TWV UIOBETNUEVWV EKTIMNOEWYV Kal UMNOBECEWV
avayvwpileTal oTn Xpron kata Tnv onoia npaypaTonolouvTal r) Kal 0 ENOPEVEG

€av n avabewpnon ennpealel ox1 HOvo Tnv napouoa aAAd Kal ENOPEVEG XPROEIC.

2.2 KataoTaTikéG OIkovopikéG KaTtaoTaoelg

H ETaipeia Tnpei Ta AoyioTika BiBAia TnG oUp@wva pe Tov EAANVIKO Epnopiko
Nopo (K.N. 2190/1920) kai Tnv ioxUouaa (popoAoyikn vopobeoia. Kata ouveneia,
Ol NAPaANavw ETNOIEG OIKOVOUIKEG KATAOTACEIC XOUV OUVTAXOEI CUMPWvVA PE TNV
loxUouoa qopoAoyikn vopoBeaia, €ni Twv onoiwv &xouv OlevepynBei OAEC ol

KaTAAANAEG EEW-AOYIOTIKEC EYYPAPEC NPOKEIYEVOU VA CUPPWVOUV pE Ta A.M.X.A.

2.3 'Eykpion Tov ETAoI0V O1kovopIk®V KaTtaoTaosmv

O1 €TAOIEC OIKOVOUIKEG KATAOTACEIG TNG XPNOEwS nou €An&e Tnv 31" AskepBpiou
2014 eykpiOnkav npo¢ dnuoaionoinon and To AIOIKNTIKO ZupBoUAlo Tnv 30"
AnpiAiou 2015. O1 avapePOPEVEC OIKOVOUIKEG KATAOTACEIG UNOKEIVTAl OE OPIOTIKNA

gykpion ano tnv Etnoia TakTikn Fevikn ZuvéAeuon Twv METOXWV.

3. AKOAOYOOYMENEZ AOIIZTIKEZ APXEZ:

O1 BaocIkEC AOYIOTIKEC apXEC MOU UIOBETNONKAv KATa TnV MPOEToIYacia Twv

OUVNUMEVWV ETACIWV OIKOVOUIKWV KATAOTACEWV €ival 0l aKOAOUBEC:

3.1 Nopiopa AsiToupyiag kai napougiaong kai Merarponn ZSévav
NopiopaTwv

To vopiopa AeiToupyiag eivar To Eupw. O ouvalayec o GAMa vopiopata
METATpENOVTAl 0 EUpw XpNOIHONoINVTAC TIC CUVAANAYHATIKEC ICOTIHIEC MOU ATaV
0€ 10XU KATA TNV nUepopnvia Twv ouvalaywv. Katd tnv nuepopnvia oUvVTagng
TWV OIKOVOUIKWV KATAOTAOEWV TA VOUIOUATIKA OTOIXEId TOU EVEPYNTIKOU KAl
nadnTikoUu nou gival ekPpacpéva o€ aAAa vopiopata npoocappolovral woTe va

avTavakAouV TIC TPEXOUTEC CUVAANAYHATIKEC ICOTIMIEC.
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Ta kePON Kai ol {npieg nou NPoKUNTOUV anod cuvaAl\ayeg os EEva vouiopaTa alAd
Kal and TNV anoTignon TEAOUC XPNOEwC VOUIOMATIKWV OTOIXEiwV ot &Eva

vopiopaTta, kataxwpoUvTal oTa anoTeAéopaTa.

3.2 EvoopaTa nayia nEPIouciakda oToixEia
Ta evowpaTa nayia nePIoUcIaka OTOIXEIA EMPETPWVTAlI OTO KOOTOG KTHOEWG. Ol
a&iec auTég aneikovifovTal PEIWPEVEG: (a) KATA TIC CUCOWPEUUEVEC ANOOREDEIG

kail (B) TNV TUXOV anopeiwan Twv nayiwv.

To apxikd KOOTOC KTAONG TOU nayiou anoTeAsital and Tnv TIPN aAyopdc
oupnepIAapBavopevwy OAwV Twv AUeSa ENPPINTEWV 0ANAVWV WOTE VA KATAOTEI

TO NAYIO ASITOUPYIKO Kal ETOIUO Yia TNV KATd NpoopIiGuod Xpron Tou.

Q¢ KOOTOG KTNONG TWV AKIVATWV KATA TNV nuepopnvia petapaong 1/1/2006
ANQPONnke n €UAhoyn afia autwv, n onoia npoodiopiodnke and ave&ApTnToug

EKTIUNTEC.

O1 peTayevéaTepeg OAnNAves, nou OlevepyolvTal O OXECN HE EVOWMATA NAyid
MEPIOUOIAKA OToIxEia, kepaAaionoloUvTal povov OTav au€avouv Ta HPEAAOVTIKA
OIKOVOMIKA OMEAN nou avapeéveral 0TI 6a npokUWouv and TNV EKPETAAEUON TWV
ennpealopevwv oToixeiwv. ‘OAeg oI AANEC DANAVEG ENICKEUWY, CUVTNPNOEWY KA.
TwV nayiwv kataxwpouvtal ota €§oda Tng XpNong €viog Tng omnoiag

npayuaTonolouvTal.

Katd Tnv anodoupon [ nwAnon KAnolou MEPIOUCIAKOU OTOIXEIOU, TO OXETIKO
KOOTOG Kal Ol OWPEUMEVEC anooBecelc dlaypd@ovTal amnd TOouG avTioTOIXOUG
Aoyapiaopoug Tn XPoVIKn nepiodo TNG andoupong i TNG NwANONG Kal Ta OXETIKA

kepdN 1 {nuieg avayvwpilovTal oTa anoTeAéopPaTa Xpnong.

O1 anoofeoeig emBapuvouv Tnv Kataotaon AnoTeAeopdtwv Xpnoewg, Pe Baon
Tn oTabepn peBodo andoPeong, kad' OAn Tn dIAPKEIQ TNG EKTIMWHEVNG WPENUNG

(wNGg Twv naylwv NeEPIOUCIakwWV  oToixeiwv. O1 edagikeg ekTdoelg  Oev
ZeAida 20 amno 63



EYPQXAPTIKH AEBE
Etrioleg OkovopLkEG KaTaoTAoeLg yila Tn xprion amo 1 lavouapiou €éwg 31
AekepPBpiou 2014

Endless | (572 XAPTIKHY

(ta mooa ival ekmedppacpéva o EUPW, EKTOG av avadEpeTol SLadopPETIKA)

anooBévovtal. H ekTiyopevn didpkela TG WQEAIMNG {WNG, kaTta Kkatnyopia

navyiwv, €xel we €ENG:

KTipia — eykaTaoTAoeIC KTIPIWV OE akivnTa TPITwV 1-50 €1n
Mnxavnuara & EykataoTaoeig 1-29 €Tn
MeTagopika peoa 1-26 €Tn
'EninAa kai Aoindg EonAIopog 1-5 &

O1 UNOAEIPNUATIKEG agiec kal o WPENIPEC (WEC TWV EVOWUATWY Nnayinv UnNoKeIvTal
oc enave€ETaon o€ kABe e€tnolo I00AoyIopo. ‘OTav ol AoyIOTIKEC a&ieq Twv
EVOWNATWVY nayiowv unepBaivouv Tnv avakThoiyn a&ia Toug, ol OlapopES

(anopeinon) kataxwpoUvTal WG £€0d0a 0Ta AnoTEAEOUATA.

3.3 AocwpaTa nayia nEPIouciakd oTolxeia

Aoyiouixd npoypduuara

Ta Aoyiopikd npoypdupata a@opolv To KOOTOG ayopdc AoyiopikoU. Or dandveg
nou evioXUOUV N ENEKTEIVOUV TNV anddoon Twv NPOyPapuaTwV AOYIGHIKOU népa
ano TIG apXIkEG nNpodiaypagEG Toug, avayvwpidovtal we KEPaAalouxikn dandvn

Kal NpoaoTiBevTal 0TO apxIkO KOGTOG TOU AOYIOHIKOU.

O1 anooBEoeIiC TwWV AOYIOMIKWV MNPOYPAUMATWV €niBapUvouv To Aoyapiacuo
anoTeAeoudaTwV Pe TNV pEBOdO TG oTabepng andoBeonc, kab' oAn Tn didpkeia
™G WPEANIUNG {wNG TouG. H ekTIwMEVN BIAPKEIa TNG WPENIKMNG {WNG AUTWV EXEl

WG akoAoUbwg:

Aoyiopikd npoypaupaTa 1-5 ¢€m

3.4 Anopceiwon a&iag NEPIOUCIAK®V OTOIXEIWV EVEPYNTIKOU

O1 EVOWMATEG KAl AOWMATEG aKIVNTOMOINOEIC KAl AAAa pn  KukAo@opouvTa
oToIXEIa evepynTikoU e€eTalovTal yia niBavn {nuia anopeiwong, OnoTe yeyovoTd N
al\ayeg oTIg nepioTacelg deixvouv OTI N AoyioTIKn a&ia Toug Pnopei va pnv eivai
avaktAoiun. OnoTednnoTte n AoyloTikn afia kanolou nepIouciakol OTOIXEIOU
unepPaivel TO aAvakTACIHO MOCO Tou, N avTioTolxn (nuIG anopginwong Tou

KaTayxwpeitTal ota anoteAéopaTta xpnonc. H avaktioiun a&ia evog neplouciakou
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OTOIXEIOU €ival TO PeYaAUTEPO MOOO HETAEU TNG EKTIMWHEVNG KABApNC TIUNG
nNwANoNG kai TnG a&iacg xpnosws autou. Kabapn aia nwAnong Bewpeital n eQIKT
np6codoG and TNV NWANCN €&VOC MEPIOUTIAKOU OTOIXEiou OTa nAaioia piag
appoTepoBapols ouvaAAaync oTnv onoia Ta PEPN €XOuv MANPnN yvwon Kai
gvepyoUV OIKEIOBEAWG, META anod TNV apaipeon kKabe NPOoBETOU APETOU KOOTOUG
O1GBeonc Tou neplouciakoU oToixeiou. Aia Xprong €ival n napouca a&ia Twv
EKTIHWHEVWV  HEAAOVTIKOV ~ TAMEIOKWV ~ POWV  MOU  avauéverar  va
npayparonoinfouv and Tn CUVEXH XPron €vog NEPIOUCIAkoU OTOIXEIOU Kal anod Tn
01G0e0n Tou OTO TEAOG TNG EKTIHWHEVNG WPENIUNG {wNnc Tou. Eav dev undapxel
duvaToTNTa va ekTINNOEI TO AVAKTNOIKNO NOgO £VOC NEPIOUTIAKOU OTOIXEIOU YIa TO
ornoio unapxel &voeiEn anopeiwong TnG afiac Tou, TOTE npoodiopileTal TO
avakTAGIPO Nogod TNG Hovadag nou OnUIoUPYEl TAMEIOKEG POEC OTNV OMNoid AVNKEI

TO MEPIOUTIAKO OTOIXEIO.

AvTiIAoyiopog {nMIAg anopeiwong TNG a&iag NepIoUCIaKwWV OTOIXEIWV Nou AoyioBnke
oc nponyoUpeva €Tn, Yivetar povo OTav UNAPXOUV IKAVEC €eVOEIEEIC OTI N
anopeiwan autr dev undpxel NAEOV N Exel WEIWBEL. ZTIC NEPINTWOEIC AUTEG O

avwTEP®W avTIAOYIONOC avayvwpileTal we £0000.

3.5 EnevdUosIg o€ akivnTa
O1 a€jec Twv enevdlocwv 0 akivnTa npoadiopifovTal Je TN HEBODO TOU KOOTOUC,.

01 a€ieg auTeg aneikovidovTal JEIMPEVEG KATA TIC CUCOWPEUUEVEC ANOORETEIC.

O1 peTayeveoTEPEG danAveg, nou OlevepyouvTal O€ OXEON ME TIG enevOUCEIC O€
akivnta, KepahaionolouvTtal Povov OTav au€avouv Tad MEANOVTIKA OIKOVOMIKA
O@EAN, Nou avapeveral 0TI Ba NPoKUWOoUV and Tnv eKUeTAAAeUON Touc. ‘OAeC ol
GMeG danAveg €MIOKEUWY, GUVTNPNOEWV KAM. kataxwpouvtal oTa €§oda Tng

XPAONG EVTOC TNG onoiag npayuaTonolouvTal.

O1 anooeoelg eniBapuvouv Tv Kataotaon ANoTEAEOHATWY Xpnoewg, pe Baon Tn
oTabepn peBodo andoPeong, kab' OAn Tn OIApKEIA TNG EKTIMWHEVNG WPENIUNG
(wnG Twv enevdloewyv o€ akivnta. H ekTipwpevn dIApKeia TNG WPENIKNG {wNG EXE

npoacdlopioBei oTa 12 €.
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Ta €00da TNG MIoBwonG and AEITOUPYIKEC MIOBwOEIC avayvwpilovTal oTd

anoTeAéopara Pe Tnv ubeia pEBodo og oAdKANPN Tn didpkela TG HiIoBwong.

3.6 AnoB¢para

Ta anoBsparta aneikovidovral oTn XapnAoTepn aia YeTa&U Tou KOOTOUC KTHOEWG
i TOU KOOTOUG Napaywync Toug Kai TnG kabapng peuaTonoinoiung agiac Touc. To
KOOTOC TwV anoBepdTwv npoodiopileTal Ye Tn HEBODO Tou OTABUIKOU PECOU OPOU
kal nepIAapPavel OAeC TIG avaykaieg dandvec nou npaypatonoindnkav woTe va
Bpebolv OTO TpEXOV ONueio evanoBeong Touc. H kabapr peucTtonoinoiun aia
TV anoBepdTwv €ival n eKTIMOMEVN TIMA NWANONG TOUG OTNV  KAVOVIKNA
AEITOUpYia TNG €TaIpeiac, MEIWHPEVN ME TA EKTIHWUEVA avaykaia kooTn yia Tnv
nwAnon TouG. Anopesimon TNG a&iac Bpadeéwe KIVOUPEVWV 1 ana&lwpevwy

anoBepaTwV dIEVEPYEITAI EQOCOV KPIVETAI ANapaiTnTO.

3.7 EJnopikEéG kal AoINEG anaiTAOEIG

O1 anairioeic and NeAATEC kaTaxwpouvTal apxika otnv eUAoyn a&ia Toug Kal
METAYEVEOTEPA AMOTIMWVTAI OTO avanooBecTo KOOTOG ME T XpRHon Tou
npayuaTtikoU €NITOKIOU, apalpoUMEVWV Kal TwV {nUIwV anopeiwonc. O {nMIEC
anopeiwong (anwAelec anod enmo@aleic anaitnoeic) avayvwpifovral étav undpxel
avTIKEIYEVIKN anodeI€n OTI n eTaipeia Oev €ival o B€on va ionpdel OAa Ta nooa
nou o@eilovtal pPe BAon Toug ouppaTikoUg Opouc. To nodd TnG {nuIag
anopeinong ival n diagopd peTa&u TnG AoyioTIKNG a&iag Twv anammoewy Kal TnG
napoloac aiac TWV  EKTIHOMEVWV  HEAAOVTIKWV  TAUEIGKWY  POWV,
NPOeEOPAOUMEVWV E TO MPayuaTikd emiToklo. To nocd TnG (NMIAG anopeinong

KaTaxwpeital we 6000 oTa anoTeAEOHATA XPrOEWG,.

3.8 AiaBéoipa
Ta diabeoiya nepidauBavouv kal Ta 1I00dUvapa TwV TAPEIakwV SIabegidwy, Onwg

gival ol KaTaBeoeIg OYEWG.

3.9 MeToxi1k0 KegpaAaio
O1 KOIVEG HETOXEC XapakTnpilovTtal w¢ KEPAAalo. Apeoa KOOTN yia Tnv €kOoon

METOXWV €pPavilovTal, JETA TNV apaipecn Tou OXETIKOU POPOU €1000NUATOC, OF
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MEIWON Tou NpoidvToc TNG £kdooNC.

3.10 Aaveia

'OAa Ta 0davela apxIKwe KaTaxwpoUuvTal oTo KOOTOG, TO 0onoio €ival n eUAoyn a€ia
NG Napoxnc NAnv Twv €€00wv anokTnong Twv daveiwv. Ta daveia anoTipwvTal
METAYEVEDTEPA OTNV ANOOBeCdOeioa TIUN KTHONG XPNOIHONoInvTag Tn JEBodo Tou
npoe&o@AnTIKOU eniTokiou. OnoiadnnoTe diapopd PeTA&U TNC napoxnc (NANV Twv
€€00WV anokTnonc) kal Tng aiag €E6pAnoNG avayvwpileTal oTnv KataoTaon

anoTeAEOUATWY KATA Tn OIAPKEIQ TNG NEPIODOU TwV dAVEIwV.

3.11 KooTtn daveiopou

Ta davela kaTaxwpouvTal apxika otnv €UAoyn a&ia Toug, HEIWPEVA PE TA TUXOV
aueca €Eoda yia TNV npayparonoinon TG ouvalAaync. MertayevéoTepa
anoTiywvTal  oTto avandoBeoto kOOTOG.  Tuxov  dlapopd  METAEU  Tou
glonpax0évrog nooou (kabapd and OxeTIkA £€oda) kal TnG a&iag €€O@AnoNG
avayvwpileTal oTa anoteAéopata kata Tnv didpkeiad Tou davelopoU BAcel Tng
MEBODOU TOU NMPAyHaTIkou EMNITOKIOU.

Ta Oaveia Xapaktnpilovral w¢ PBpaxunpOBECUEC UMOXPEWOEIG €KTOG €AV N
ETaipeia éxel To dikaiwpa va Ta €EopAnoel oe diaoTnua PeyaAutepo Twv 12

MNVQV PETA TNV NUEPOMNVia Tou IcoAoyiopoU.

3.12 MpoBAEYEIG KAl EVIEXOHEVEG UNOXPEWOEIG

MpoBAcweic avayvwpilovtal oTav n ETaipeia €xel pia napouoca unoxpeEwon
(VOMIKA N TEKUAPTN) WG ANOTEAEGUA €vOG yeyovoTog, €ival niBavo va anaitnOei
EKPON MOPWV MOU EUMEPIEXEI OIKOVOMIKA OQEAN yia Tn OlEuBETNON TNG KaBwg
eniong pnopei va yivel pia agionioTn ekTipnon Tou Nogou Tng unoxpewong. ‘OTav
n Etaipeia avapevel OAeG 1 HEPOG Twv NpoPAEWewv va avakTtnbouv, yia
napadelypa and acpalioTikd GUPBOAAIo, n avakTnon avayvwpileTal wg 1Idiaitepn
anaitnon kai govov otav n ionpagn Bswpeital BeBaia TOTE n dandavn OXETIKA HE
TNV NpOBAEYn KATAXWPEITAl OTNV KATAOTACN ANOTEAEOUATWV kabapn anod Tnv
anaitnon. O1 npoBAcwelg enaveEeTalovTal o€ KABE nUEPOMNVIA 100AOYICHOU Kal
npocapuolovTal €101 WOTE va aneikovifouv Tnv napoucoa a&ia Tou €€0dou nou
avapéveTal va XPEIaoTeEl yia TNV TAKTOMmoinon TNG UMOXPEwong. Av n

XPNHATOOIKOVOUIKN ENINTWGON TOU XPOVOU E€ival onuavTikn TOTE oI NPOPRAEYEIG
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kaBopilovTal NPOeEOPAWVTAG TIC AVAPEVOUEVEC MEANOVTIKEC TAUEIAKEC EKPOEC HE
éva kabapo @Opou €NITOKIO MOU AVTINPOOWNEUEl TIC TPEXOUTEG A&IOAOYNTEIC TNG
ayopdc yia TNV XPnNHATOOIKOVOMIKN €NINTWON Tou XPOVOou Kai, Orou Kpiveral
anapaitnTo, TOu¢ IDIAITEPOUG KIVOUVOUG MOU OXETICOVTAl ME TIC UMOXPEWOEIC.
'Onou  xpnoidonolsital N nNpogEdpAnon, n auv&non TG NpPOBAEwWng AOYw TNG
napodou Tou XpOvVou avayvwpileTal w¢ KOOToG OavelopoUu. O1 evOeXOUEVEC
Unoxpewoel  dev  avayvwpilovTtal  OTIC  OIKOVOMIKEC  KATAOTACEIC  aAA
yvwaoTonoloUvTal, EKTOC €av n MBavoTnTa Wiag ekpong ndpwv nou nepiAappavouv
OIKOVOMIKA OMEAN gival eNaxioTn. Evdexopevec anaitnoelic dev avayvwpidovTal
OTIG OIKOVOMIKEG KATAOTACEIG AAAG YVWOTONOoIOUVTAl OTAV HIA €I0PON OIKOVOUIKWV

WPEAEIDV gival moavr.

3. 13 MioBwoeig

3.13.1. XpnHaTodOTIKEG HICOWOEIG

O1 pIoBwoelg nayiwv onou n Etaipeia diatnpei ouciwdws OAoOUC Toug KIvOUVOUG
Kal o@eAn TnG 10I0KTNoiag Ta&ivopouvTal WG XPNHATOJOTIKEG MIoCBWOEeIC. Ol
XPNHATOdOTIKEG MICOWOEIG KEPaAAalonolouvTal We TNV &vapén TngG HioBwong oTn
XapnAOTEPN WeTa&U TG eUAoyng a&iag Tou nayiou aToIxEiou i TNG napouaoag aiag
TwV EAAXIOTWV PICOWHATWY. KABe pioBwua eniyepileTal JETAEU TNG UNOXPEWONG
KAl TWV XPNHATOOIKOVOUIKWV €EODWV €TOI WOTE VA EMITUYXAVETAI €va OTABEPO
EMITOKIO OTNV UNOAEINOPEVN XPNHATOOIKOVOMIKI) UNOXPEWOT).

O1 avTioTOIXEG UMOXPEWOEIC and MIoBwuaTa, Kabapéc and XpnUATOOIKOVOUIKA
€€0da, aneikovi(ovTal OTIC UMOXPEWOEIC. TO WEPOC TOU XPNHATOOIKOVOMIKOU
€EO00U Nou a@opd o0t  XpNuUaTodoTIKEG MICOWOEIC avayvwpileTal oTa
anoteAéopata xpnong kata Tn didpkela TG MicBwong. Ta nayia nou
anokTnenkav We xpnuatodoTikn HioBwon anooBevovTal oTn PeyaAUTepn nepiodo
METAEU TNG WEEANIUNG (WA TWV Nayiwv oToIXEiwv Kal TNG OIApKEIag HioBwong
TOUG, €KTOG Omnou Oev undpxel Aoyikn BeBaiotnta OTI n ETaipeia B6a anoktnoel

KUPIOTNTA TV nayiwv oTn AN Tng MicBwang.

3.13.2 AEITOUPYIKEG HICOWOEIG
MIoBwoeIg Onou ouciwdwC ol Kivduvol Kal Ta oQEAn Tng 1IdlokTnaiag diatnpouvTal
anod Tov eKPIoOWTN TAEIVOUOUVTAl WG AEITOUPYIKEG MICOWOEIC. O NANPWHEG Nou

yivovtalr yia AsiroupyikéG MIoBwoelg (kaBapeg amd  Tuxov  KivnTpa  mnou
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NpoopEPBNKAvV anod Tov ekPIoOwWTR) avayvwpilovTal oTa anoTeAEoPATa Xprnong

avaloyikd kaTa Tn diapkeia TnG Hiobwong.

3.14 ®Opog €1003NHATOG (TPEXWV KAl avaBaAAOHEVOG)

O TpeXxwv Kal avaBal\opevog @opoc €i0odnuaTtog unoloyidovralr Bacel Twv
OXETIKWV KOVOUAIWV TWV OIKOVOUIKWV KATAOTACEWV, OUMPWVA ME TOUG
(pOpOAOYIKOUC VOUOUC Mou IoxUouv oTnv EAAGDA. O TpExwv (pOPOC €I00DNHUATOG
aQopa Ppopo eni Twv popoloynTEWV KePdWV TG ETaipeiac onwe avapoppwbnkav
oUPPWVa HE TIC analiThoEIC TOU (POPOAOYIKOU VOUOU Kal UMOAOYIoTNKE HE Bdon

TOV 10XUOVTA POPOAOYIKO OUVTEAEDTN).

H avaBaA\opevn @opoloyia unoAoyileTal  XpnoidonoliwvTtag Tn  HEBodO
unoxpewoewc (liability method) oe OAeg TIC NPOCWPIVEC (POPOAOYIKEC OIAPOPES
KaTa TNV nUEPoMnvia Tou 1I00AOYIOHOU WETAEU TNG QOPOAOYIKAG BAoNG Kal TNG

AOYIOTIKAG a&iag Twv NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWTEWV.

OI avapevOPEVEG (POPONOYIKEC EMINTWOEIC aAMO TIGC MPOCWPIVEG (POPOAOYIKEG
dlapopec npoadiopiovTal kal epgavidovral ite W HEANOVTIKES (avaBaAAOPEVEC)

(POPOAOYIKEC UMNOXPEWTEIC, EITE WG avaBANONEVEG POPONOYIKEC anaITATEIC.

KaTaxwpouvTal avaBalopeveg popoAoYIKEG analTroEIC YIa OAEC TIC EKNECTEEC
NPOCWPIVES JIAPOPEC KAl TIC HETAPEPOUEVES POPONOYIKEG {NUIEC KATA TNV EKTAON
nou mBavoloyeital 0TI Ba undapyel OIABECINO POPOAOYNTED KEPDOC EvavTl TOU

ornoiou n €kneaTea Npoowpivn dlapopd unopei va aglonoindei.

H AoyioTiki a&ia Twv avaBarAopevwv (popoAoyIKwV anaitnoswy avabewpeital o€
KABe nuepopnvia 1coAoyIopoU Kkal PEIVETAl oTo Babuo nou dev niBavoloyeiTal
OTl 6a unapfouv apkeTa @opoAoynTeéa KEPDN EvavTl TWV OMoiwv va
xpnoigonoinBei  pEPOC 1 To OUVOAO Twv  avaBaA\OPEVWV  (POPOAOYIKWV

anaImnoEwv.

O1 TPEXOUTEC (POPOAOYIKEC AMAITNOEIC KAl UNOXPEWOTEIC YIa TNV TPEXOUOA Kal TIG
NPONYOUMEVEG XPNOEIC anoTIHWVTAl OTO NOCO NOU AVAUEVETAl va NANPWOEI OTIC

(POPONOYIKEG apxeC (R va avaktnBei and auTec), PE Tn XPNon (QOPOAOYIKWV
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OUVTEAEOTWOV (KAl (POPOAOYIKWV VOUWV) MOU €XOouv Oe0nIoTel, f} OucIAoTIKA

BeonIoTEl, HEXPI TNV NUEPOMNVIA TNC KATACGTACNG OUVOAIKOU €I000RKATOG,.

3.15 MpoBAEWEIG yIa NAPOXEG OTOUG EpyaloHEVOUG

H unoxpéwon Tng €Talpeiac Npoc Ta NPOowWNA Nou pyodoTouvTal anod auTnyv yia
TN HeANOVTIKN KaTaBoAnl napoxwv avaloya He To XpOvo TnG npolnnpeciac Tou
KaBevoc NpoopeTpdTal Kal ansikoviletal Ye BAon To avapevouevo va kataBAndei
0edouleupévo dikaimpa Tou kaBe epyalduevou, KATa TNV nNUEPOMNvia Tou
IoOAOYIONOU, NPOEEOPAOUPNEVO OTNV napouca Tou afia, Ot OxEon HE ToOV

nPoBAENOPEVO XpOVO KaTABOARG Tou.

H oxeTikr unoxpéwaon unoloyileTal Ye BAON TIC OIKOVOUIKEG KAl AVAAOYIOTIKEG
napadoxec nou avaAlovTal oTn Znueinon 23 kal kabopilovral XpnoILonoIwvVTag
TNV avaloyioTiki HEBodo Tou kepaAaionoinTikou cuoTtruatoc (Funded System).
>To oUOTNMA autd TO KOOTOG TWV MAPOXWV UnoAoyileTal and Tnv apxn Tng
ao@aNiong, ouvnbws oav NooooTo €ni Twv MICBWV, Kal KATa auTov Tov TPOmMo
oxnuariCeTal éva anoBepaTikd To onoio avaToki(oyevo Ba eival apkeTd yia va
nANPWOel TIC MEAMOVTIKEC dandvec anolnNUIWoEwv. To KOOTOC unoAoyileTal
KaToniv - avaloyloTIKAG MEAETNC Kal  avanpoodpdoleTal O TAKTA  XPOVIKA
OlaoTAUATA HE VEWTEPN MEAETN, €av 0 MNANBUOMOC 1 o NapadoxeC €XOUV
MeTaBAnBei. Katd Tnv évap&én Tng npoikoddTnong Tou npoypapuaTos, n
npolnnpeoia kdBe epyalopévou, unoloyileTal oav  Hid  OUCOWPEUMEVN
UNOXPEWON, Kal To oUVOAO auTwv anoTeAei To AkaAunto AnoBepaTiko (Unfunded
Liability), To onoio 8a npénel va anooPecBei o pia nepiodo and 10 péxpr 40
XpOvia He TOKOXPEOAUTIO. To AnoBeuaTtikd auto avTinpoownelsl Tnv napouod
a&ia Twv Napoxwv nou avTioTolxoUv aTnv npolnnpeaia npiv anod Tnv &vapén Tng
npoikodoTNONG.

3.16 KpaTikd ac@aAioTiKa npoypapHara

To npoownikd TNG €Talpeiag  KAAUMTETAl Kupiwg and Tov kuUplo KpaTikd
AopahioTikd ®opéa nou agopa oTtov 10IwTIKO Topea (I.K.A.), o onoiog Xopnyei
OUVTAEI000TIKEG Kal  1aTPOPAPHUAKEUTIKEG NAPOXEG. Kabe epyalopevog eival
UMOXPEWHEVOC VA CUVEICPEPEI PHEPOC TOU WNvidiou PICOoU TOu OTO TAMEID, EVW
TMAMA TNG OUVOAIKNAG €10popag kaAuntetar and Tnv Etaipeia. Katd Tnv

ouvTaglodoTnon To ouvTaglodoTIKO Tayeio gival unslBuvo yia TNV KataBoAn Twv
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ouvTaglodoTIKWV NApoXwv oToucg epyalopevouc. Katd ouvéneia n eTaipeia dev
EXEl KAKIa VOUIKN 1) TEKMAPT UNOXPEWON YIA TNV NANPWHNA HEAAOVTIKWV NAPOXWV

ME BAon auTo To Npoypappua.

3.17 KpaTikEG eniXopnynoeig

O1 KPATIKEC EMIXOPNYNOEIC avayvwpilovTal apxika oTnv OVOPdoTIKN aia Toug
oTav unapxel ebhoyn diaBeBaiwan OTI N nixopriynon 6a AngBei kai 6T n ETaipeia
0a ouppopPwOEl pE OAouc TouG npoPAenopevouc Opouc. O1  KPATIKEG
EMIXOPNYNOEIC OXETIKA WE TPEXOUOEC OANAVEC avayvwpilovral oTnv KataoTaon
anoTeAeoudTwV Kata Tn OIAPKEId TNG MEPIODOU €KeivnG Mou xpelaleTal yia va
avTIoToIXioouV TIG OANAVEG EKEIVEG NMOU €ival NPOOPICHEVEG va avTioTaduioouv. Ol
KPATIKEG EMIXOPNYNOEIC OXETIKA ME TNV ayopd EVOWHATWV AKIVNTOMOINOEWV
(nayiwv) oupnepIAapBavovTal oOTIC HAKPONPOBECUEC UMOXPEWOEIC WG €00da
EMNOMEVWV XPNOEWY, avayvwpilovTal we £00d0 Kal HETAPEPOVTAl OTNV KATACTACN
anoTeEAEOUATWV  XPNOswc, Kata Tn Oidpkeld NG w@EAIMNG {wNnG  Tou

ENIXopnyno&vTog nepiouaiakol OTOIXEIOU.

3.18 XpnUaTooIKovoHIKaA epyaAeia

Ta Baocikd XpnuaToolkovopika epyakeia TnG ETaipeiac eivalr Ta WPeTpNnTd, O
TPANeQKEC KATABEDEIC, Ol EUNOPIKEG KAl AOINEC ANAITAOEIC KAl UNOXPEWOEIG KAl Ta
daveia Tpanelwv. H Oioiknon Tng ETaipeiag moTevel 0TI n €uAhoyn afia Toug
TauTieTal e TNV a&ia otnv onoia aneikovifovral oTa AoyioTika BiBAia TNG
Etaipeiag. EmnpooBeta, n dioiknon Tng ETaipeiag nioTevel OTI Ta €nitokia nou
kaTaBaAllovTal o€ oxEon We Ta ouvapBevTa dAvelia 1I00dUVAPOUV HE Ta TPEXOVTA
gUAoya eniTOKId TNG Ayopdc Kal OCUVENWC, OEV OUVTPEXOUV Ol NPoUnoBEoelg
onolacdnnoTe npooappoyng Tng aiag ornv onoia aneikovifovtal auTeg ol

UMOXPEWOEIC,

3.19 Avayvwpion €003wv
Ta €0oda andé Tnv nwAnon ayabwv avayvwpifovtal 0Tav HETAPEPOVTAl OTOV

ayopaacTn ol onuavTikoi kivduvol kal Ta oQeAn TnG 1010KTNGIag Twv ayabwv.

Ta ¢€0oda TOkwv avayvwpilovtar oe Bacn xpovikng avaloyiag, Aappdavovrtag

unown TO UMOAOINO TOU apxikoU MoooU Kal Tou IoXUOVTa OUVTEAEOTH TNG
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nepiddou €wc TN AREn, oTav kabopileTal 0TI TETOla £€000a Ba €ival NANpwTEA OTNV

ETaipeia.

3.20 Mepiopara
Ta nAnpwTEa pepiopata aneikovifovTal WG UNoXpEWON KATAa TOV XPOVO E£YKPIONG

Toug and Tn Meviki ZUVEAEUON TwV METOXWV.

3.21 Képdn ava peTOXN
Ta Baoika kEPON ava petoxn unoloyidovral diaipwvTac Ta kabapd KEPON TNG
NnePIOdOU PE TO MECO OTABUIOPEVO aPIBUO KOIVWV METOXWV MOU E€ival O€

KUKAoQopia kaTtd Tn dIApKEIa TNG OUYKEKPIPEVNG NEPIODOU.

3.22 Napaywya Xpnuarooikovolikad Mpoiovra kai Méoa AvTioTaduiong
Kivdiuvav

H ertaipeia kavel xpnon napdywywv XPNHATOOIKOVOUIKWV MPOoiOVTWY Onwg
OUMBAceIC avTal\ayng enmiTokiwv, oUPBAcelc avTalAaynG VOUIoUATwV Kal aAAa
napaywya yia avrioTaopion Kivouvwy nou cuvdEéovTal Je dIaKUPAVOEIG ENITOKIWV
Kal oUVAAAQYHATIK@V I00TIHIQV.

Ta napdywya XpnHATOOIKOVOUIKA MPoidvTd, anoTIJwvTal oTnv guloyn aia Toug
KATda TNV NUEPOMNVIa Tou IcoAoyIoHOoU.

MeTaBoAég oTnv elUloyn afia Twv napaywywv mnou €xouv 1010TNTEC Yia
avTIoTAaBUIOTIKA AOYIOTIKN Kal Ta onoia €ival anoTeAeouaTika, avayvwpidovral kai
kaTaxwpouvTal an’ ansubeiac otnv kabapn 6€on €av NpoKeITal yia avTioTaduion
Tapelakwv powv (cash flow hedges). Eav npdkerTal yia anoTeAeOpaTIKn
avTioTabuion €udoyng aiag (fair value hedges) avayvwpilovrar oTa
anoTeAeopaTa.

'Onou ol NPoBAENOUEVEG aVTIOTABUIOTEEG HEANOVTIKEG GUVAAAAYEG I} UNOXPEWODEIC
odnyoUv oTnNV avayvwpion WIag anaitnong N HIag unoxpewaoncg, Ta kEPOn Kai ol
{nuiec nou eixav nponyoupévwe kaTtaxwpnBei otnv kabapn 6¢on (cash flow
hedges) evowpatwvovTal aTnv apyIikr anoTikunon Tou KOOTOUG TWV analiTAoEwV 1
TWV UNOXPEWTEWY QUTWV.

Mapadywya nou Oev €XOUV TA XAPAKTNPIOTIKA Yid avTIOTABUIOTIK AOYIOTIKA
oUpewva We TIc dlaTageic Tou AAM 39 kataxwpouvTal an’ eubeiag oTa kEPON Kal

{NUIEC OTNV KATAOTAGN ANOTEAECUATWY XPrOEWG,.
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AANAGYEG O€ AOYIOTIKEC APXEG
H Etaipeia €xel uloBeTAOEl Ta NApakdTw Vvea r Tpornonoinuéva npoTuna Kai
dlepunveieg kata Tnv 1 Iavouapiou 2014 kai n epappoyrn Toug dev €iXe ONUAVTIKN

enidpaan oTnv oikovouikn B¢an i anodoon Tng ETaipeiag:

e ANXA 7 XpnpAaToOIKOVOHIKA MEoa: [vwoTonoinoel (Tpononoinon) —
METAPOPEG XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV

e AAN 1 Napouciaon Twv OikovopikwV KataoTdaoswv (Tpononoinon ) —
Mapouaiaon Twv oTolxeiwv Tou Aoinou ZuvoAikoU EicodnuaTtog

e AAMN 12 ®dOpol s1003nHaTog (Tpononoinon) — AvaBalopevog (popoc:

AvAKTNON TWV UMOKEIJEVWV MEPIOUTIAKWY OTOIXEIWV

MpoTuna nou £xouv £kd00ei aAAa dev €xouv epappoyn oTnv napoucda

AoyioTikn nepiodo kai n ETaipeia dev £xel UIOBETAOEI VopiTEPA

AAN 32 (Tpononoinon) «Xpnuartooikovolika Méoa: NMapouaiaon>»

AuTtiy n Tpononoinon oTIC odnyieg e@apupoyng Tou AAM 32 napéxel OIEUKPIVAOEIG
OXETIKA ME KAMOIEC aNAITACEIC Yyid TOV  CUPWNQIOKO  XPNHATOOIKOVOUIK®WV
MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWY OTNV KATAGTAON OIKOVOUIKNG B£anC.

Opada npoTUNWV CXETIKA HE EVONOINOT Kal ano KoivoU CUHPWVIEG

To ZupBoUAio AigBvav AoyioTikwv MpoTUnwv («ZAAM») Onuocicucs NEVTE VEa
nNpdTUNA OXETIKA WE €vOMOINON Kal TIC and Kolvou cud@wviec: AMXA 10, AMXA 11,
AMNXA 12, AAN 27 (Tpononoinon), AAMN 28 (Tpononoinon). O1 kupidTEPOl OPOI TWV
npoTUNWV givai ol ENG:

ANXA 10 «Evonoinuéveg OikovopikéG KaraoTaosig»

To ANXA 10 avTikaBioTa oTo GUVOAO TOUG TIC 0dnYIEG avaPopika HE Tov EAEYXO Kal
TNV €vonoinon, nou napéxovral oto AAM 27 kai ato SIC 12. To véo npoTuno aAlalel
TOV OPIOHO TOU EAEYXOU WG KaBopIoTIKOU NapayovTa NpoKeIPEVOU va anopacioTel £av
MIa OIKOVOUIKN ovTOTNTa Ba npénel va evonoleital. To NPOTUNO NAPEXEl EKTETANEVEG
JIEUKPIVIOEIG MOU unayopeUouV Toug dIapopETIKOUG TPOMOUC KATA TOUC Oroioug pia
OIKOVOMIKR) ovTOTNTA (€NeVOUTNC) MNOpPei va eAEyXel Wia AAAn OIKOVOMIKR) ovTOoTNTa
(enévduon). O avaBewpnuEVOC OPIoHOC TOU EAEYXOU €0TIAEI GTNV AVAYKN va UNAPXE
Tautoxpova To Oikaiwya (n duvatdTnTa va kateuBuvovtal ol dpacTnPIOTNTEC MOU
ennpealouv onPavTika TIC anodoaeiC) Kal ol JETABANTEG anodooeIC (BETIKEG, ApVNTIKEC
N kar Ta OU0) MPOKEIYEVOU va UNApXel €EAeyXoc. Ta VvEO MPOTUMNO MAPEXEl €NIONG
OIEUKPIVIOEIG ava@opIKA HE CUMHETOXIKA OJIKAIWKATA Kal dIKalwpaTa aoknong BETo
(protective rights), kaBw¢ enionc kal avaQopika WE OXECEIC NPAKTOpPEUONG /
NPAKTOPEUOHEVOU.
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ANXA 11 «Ano KoIvoU ZUHP®VIEG»

To AMNXA 11 napéxel pia nio PpEANICTIKN AVTIMETWNION TWV ano KoivoU GUHQOVIWV
eomialovrag ota JIKAIWKATA Kal TIG UNOXPEWOEIC, Napd oTn VOUIKN Toug Hop®n. Ol
TUNOI TWV CUMPWVIWV NepiopilovTal o 0U0: and koivoU eAeyXOUEVEG dpaaTnPIOTNTEC
kal kolvonpagieg. H peBodog Tng avaAoyikng evonoinong dev eival nAéov emimpenTr). O
OUMMETEXOVTEG O Kolvorpa&ieG €@appolouv UMOXPEWTIKA TNV &voroinon HE TN
HEBODO TNC KaBapng B€onc. O OIKOVOUIKEC OVTOTNTEC MOU CUMHETEXOUV O ano
KOIVOU €AEYXOMEVEG OpaaTNnPIOTNTEG €PAPHOlOUV MAPOMOIO AOYIOTIKO XEIPIOMO HE
auTdv nou epappolouV ni TOU NAPOVTOC O CUPHETEXOVTEG O€ Mo KoIVoU eAEyXOMEVA
NEPIOUOIAKA OTOIXEId 1} O and KoIVOU €AEYXOHEVEG OpacTnpIOTNTEC. To MPOTUNO
Napexel €niong OIEUKPIVIOEIG OXETIKA HE TOUG OUMHETEXOVTEG OE and KoIvou
OUMQWVIEC, XWPIC va undpxel anod Kolvou EAEYXOC.

ANXA 12 «I'vooTonoinon GUHHETOXNG OE AAAEG OIKOVOHIKEG OVTOTNTEG»

To AMNXA 12 avagepeTal OTIC ANAITOUMEVEG YVWOTOMOINCEIG MIAG OIKOVOMIKNAG
OVTOTNTAC, CUMNEPIAAUBAVOUEVWV ONUAVTIKOV KPIOEWV Kal UMOBECEWY, Ol OMOIEC
EMITPENOUV OTOUG AVAYVWOTEG TWV OIKOVOUIKWV KATAOTACEWV va afloAoynoouv Tn
@UOoN, TOUG KIVOUVOUG Kdl TIG OIKOVOMIKEG EMINTWOEIG MOU OXETICoOvTal MPE TN
OUMMETOXN TNC OIKOVOMIKNG OVTOTNTAC O OuyaTpikEG, OUYYEVEIC, anod KoIvoU
OUMUQWVIEC Kal Wn €VOMOIOUHEVEG OIKOVOUIKEC ovTOTNTECG (structured entities). Mia
OIKOVOMIKI] ovTOTNTa £xel Tn duvatdTnTa va npoPei O KAMOIEC ) OAEC aAno TIG
napanavw YVwOoTOMNOINCEIC XWPIC va €ival UNOXPEWMEVN va €papuooel To AMXA 12
0TO OUVOAO Tou, 1 To AMXA 10 fj 11 ) Ta Tpononoinuéva AAM 27 ) 28.

AAN 27 (Tpononoinon) «ATOHIKEG O1KOVOpIKEG KaTtaoTaoeig»

To MNpoTUNO auTd dnUOCIEUBNKE TauTOXpova We To AMXA 10 kal o€ ouvduaouo, Ta
duo npdTuna avTikabioTouv To AAM 27 <«Evoromueves kai ATOUIKES OIKOVOLIKEG
Karaordoeig». To Tpononoindévo AAM 27 opilel To AOYIOTIKO XEIPIOMO Kal TIG
anapaitnTeG  YVWOTOMOINCEIG avapopika HE TIC OUMMETOXEC Ot  BUYaTpPIKEC,
KOIVOMPA&iEC KAl OUYYEVEIC OTAV Mia OIKOVOMIKN) OvTOTNTA E£TOIYAlEl ATOMIKEG
OIKOVOMIKEC KaTaoTaoelC. MapaAAnAa, To ZupBoUAio PETEPEPE aTO AAM 27 dpouc Tou
ANM 28 <«EnevOouoelc o€ SUYYEVEIC erxelproelic» kal Tou AAN 31 «Suyyueroxes o€
Kovonpa&isc» nou apopouV TIC ATOUIKEG OIKOVOUIKEG KATAOTACEIC.

AAN 28 (Tpononoinon) <«EnevOUOEIG Ot ZUYYEVEIC EMIXEIPAOEIC Kl
Koivonpa&ieg>»

To AAN 28 «EnevOUOEIC O SUYYEVEIS EMIXEIPHOEIC kai Kovoripaéieg» avTikabioTd To
AN 28 «EnevOouoerc o€ SUyyeveilc enixelpriosic». O okonog autoU Tou MpoTtunou eival
va opicel ToV AOYIOTIKO XEIPIOWO ava@opika HE TIC €nevOUCEIC OE OUYYEVEIC
EMNIXEIPAOEIC Kal va Napabecel TIG ANAITACEIS yid TNV €@apupoyn TnG HeBOdoU TNG
kaBapnc B£onc kKatd Tn AOYIOTIK) TwV €NeVOUCEWV OE OGUYYEVEIC KAl KOIVOMPAgies,
onwg¢ npokuNTel anod Tn dnuoaieuan Tou AMXA 11.
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ANXA 10, ANXA 11 ka1 ANXA 12 (Tpononoinon) «EVonoinHEVEG OIKOVOUIKEG
KATAOTACEIG, and KOIVOU CUHQPWVIEG KAl YV®OOTONOoiNon OCUMHETOXNG OE
GAAEG OIKOVOMIKEG OVTOTNTEG: Odnyieg perapaonc»

H Tpononoinon oTig odnyiec petapaoncg Twv AMXA 10, 11 kar 12 napExel dIEUKPIVITEIG
OXETIKA ME TIG odnyieg peTaBaong oto AMXA 10 kai nepiopilel TIG anarmnoelg yia
Napoxn OUYKPITIKAG NANPOPOPNONG OTIC YVWOTONOINCEIC Tou AMXA 12 povo yia Tnv
nepiodo MoOuU MpoNyeiTal AUeca TnG NP®TNG €TNolac NnepIOSOU KATA Tnv onoid
e@appoleTal To AMXA 12. ZuykpITIK NANPOMOPNCN YIA YVWOTOMOINCEIG OXETIKA HE
OUMMETOXEG OE M €VOMOIOUMEVEG OIKOVOMIKEG ovTOTNTEG (structured entities) dev
anaiteitai.

ANXA 10, ANXA 12 ka1 AAN 27 (Tpononoinon) «Etaipeieg Enevduoswv>»

H Tpononoinon Tou AMXA 10 opilel pia eTaipeia enevdloswy Kal Nnapéxel pia eEaipeon
ano Tnv evonoinor. MoAAG enevdUTIKA KEPAAAIa Kal NAPOUOIEC ETAIPEIEC MOU NANPOUV
TOV OpIOKO Twv eTaipeiwv enevdUoswv €EalipouvTal anod Tnv €vonoinon Twv
NEPIOCOTEPWV BUyaTPIKWV TOUG, Ol ornoieC AoyioTikonoloUvTal w¢G enevOUOEI( O€
guloyn afia Péow anoTeAeopdTwy, NapoAo nou aockeiTal EAeyXoG. Ol TPOMomnoINoEIC
oTto AMXA 12 €l0ayouv TIC YVWOTOMOINCEIG NMOU XPEIQleTal va napéxel pia €Talpeia
ENEVOUCEWV.

AAN 36 (Tpononoinon) «lvwoTonoINOsIG avakTAoIPNG agiag pn
XPNHATOOIKOVOHIK®V NEPIOUCIAK®DV OTOIXEIWV>

AuTRl n Tpononoinon anaitei: a) TNV yvwoTonoinon TnNG avakTnoiung a&iag evog
NEPIOUOIAKOU OTOIXEIOU 1} povadag dnuioupyiac Tapelakwv powv (MATP) oTav £xel
avayvwpioTei 1 avaoTpagei yia {nuid anopeinong kal B) AENTOUEPEIC YVWOTOMOINTEIC
OXETIKA ME TNV EMMETPNON TNG €UAoynG a&iac peiov €€0da nwAnong otav  Exel
avayvwpioTei | avaoTpagei pia {nuia anopciwonc. Eniong, agaipei Tnv anaitnon va
yvwoTonoin®si n avaktnoiun a&ia otav pia MATP nepigxel unepaia 1 Aula
NEPIOUDIAKA OToIXEIa PE anpoadiopioTn wPENIUN {wn kal Oev UNAPYXEl anopeiwon.

AAN 39 (Tpononoinon) «XpnHAaTOOIKOVOHIKA HMEca: Avayvopion Kai
EMPETPRON>»

AUTN n Tpononoinon €MITPENEI TN OUVEXION TNG AOYIOTIKNAG avTioTadpiong oTav eva
napaywyo, TO OMoio €XeEl OPIOTEl WG MECO avTIOTABUIONG, AVAVEWVETAI VOUIKA
(novated) npokelévou va ekkabapioTei and &vav KeVTPIKO AVTIOUKBAAOMEVO G
anoTEAECHA VOPWVY 1) KAVOVIOUWV, EPOCOV NANPOUVTAl CUYKEKPIKEVEG GUVONKEG.

MpoTuna kal AIEPUNVEIEG UNOXPEMTIKA VIO HETAYEVEOTEPEG NEPIODOUG

ANXA 9 «XpnHATOOIKOVOHIKA HECAO>» Kl HETAYEVECTEPEG TPONOMNOINOEIG OTO
ANXA 9 ka1 ANXA 7 (spapudleTal OTIC ETNOIEC AOVIOTIKEC NEPIODOUC NMou EEKIVOUV
TNV n Puetd Tnv 1 Iavouapiou 2018)

To AMXA 9 avTikaBioTa Tig npdvoieg Tou AAM 39 nou agopouv oTnv Tagivounon Kai
EMIPETPNON TV XPNHATOOIKOVOUIKWY NEPIOUTIAKWY OTOIXEIWV Kal
XPNHATOOIKOVOUIKWY  UMOXPEWOEWV KAl CUMNEPIAAPPBAVEl  €MIONG €va  HOVTEAO
AQVAUEVOMEVWY NIOTWTIKWOV {NUIO®V  TO OMoio  avTikabioTd TO HOVTEAO TwV
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NPAYHATOMOINUEVWV MIOTWTIKOV {NUIOV nou epapuodletal onuepa. To AMNXA 9
AoyioTikr) AvTIOTABUIONG KABIEPWVEI Wia MPOCEYYION TNG AOYIOTIKAG avTIOTABUIONG
Baoilouevn o€ apxeg kal avTIMETWNICEl AOUVENEIEC KAl AdUVAMIEG OTO TPEXWV HOVTEAO
Tou AAI 39. O 'OpiIAog BpiokeTal otn diadikaaoia exTiKNoNG TNG enidpaonc Tou AMXA 9
OTIC OIKOVOMIKEC TOU KATAoTAoEIC. To AMXA 9 dev pnopei va €papuooTeEl VwpiTePa
ano Tov ‘OpiAo B10TI dev €xel UI0BeTNOEI anod Tnv Eupwnaikn ‘Evwon.

ANXA 15 «’Ecoda ano ZupBoAaia pe Mehareg» (£@apuoleTal OTIC ETAOIEC
AovIOTIKEC NEPIOdOUC Nou Eekivouv Tnv N peTa Tnv 1 Iavouapiou 2017)

To AMXA 15 ekddOnke Tov Maio 2014. Zkondc¢ Tou NPOTUMOU €ival va NApeExel €va
gviaio, KaTavonTd MOVTEAO avayvwpiong Twv €000wv and OAa Ta oupBolaia pe
NEAATEG WOTE va BEATIWOEI TN OUYKPICIHOTNTA WETAEU €TAIPEI®V TOU idlou KAGdou,
J1IaPOPETIKWV KAGdWV kal dIapopETIKWV Kepaiaiayopwv. MepIAauBavel TiG apxeg nou
npénel va epapuocel pia OIKOVOMIKR OVTOTNTA yid va NpoadIopicel TNV EMIPETPNON
TWV €000WV Kal TN XPOVIKN OTIYKA TNG avayvwpiong Toug. H Baaikn apxn €ival 0TI pia
OIKOVOMIKR} ovTOTnTa Oa avayvwpioel Ta €00oda Pe TPOMO MOU va aneikovilel Tn
HETABIBaon Twv ayabwv 1 UNNPECINV OTOUC NEAATEC GTO NOCO TO OMOIO AVAMEVE! Va
dikaioUTal o€ avTalAaypa yia autd Ta ayadd i Tig unnpeoieg. O 'Ouhog BpiokeTal oTn
dladikaaia ekTignong TnG €nidpaonc Tou AMXA 15 OTIC OIKOVOMIKEG TOU KATAOTACEIC.
To npoTuno dev €xel uIOBeTNOEI akoun anod Tnv Eupwnaikn ‘Evwon.

EAAMNXA 21 «EI0QOpEG» (spapuoleTal OTIC €TNAOIEC AOYIOTIKEG NEPIOSOUG MOU
EekIvouv Tnv 1 Peta Tnv 17 Iouviou 2014)

AuTr n dieppunveia opiel Tov AOYIOTIKO XEIPIOWO HIAC UNOXPEWONG NANPWHNAG EIOPOPAG
nou €xel emPBANBei anod Tn KuBEpvnon kai dev €ival popog €il0odnuaToc. H diepunveia
JIEUKPIVICEI NG TO OECHPEUTIKO YEYOVOG Baan Tou onoiou Ba €npene va oxXnUATIOTEN N
unoxpéwaon kataBoAnc eiogopac (éva and Ta KpITAPIA yid Tnv avayvwpion
unoxpewong oUpewva Pe To AAM 37) gival n eveépyeia onwg nNepypd@eTal aTn OXETIKNA
vopoBeaia n onoia NpokaAei TNV NANPWHN TNG €10¢opac. H diepunveia Ynopei va Exel
WG ANOTEAECHA TNV avayvwpion TNG UNoxXpEwonc apyoTepa and OTl IoxUel onuepa,
€IOIKOTEPA OE OXEON ME EI0POPEC Ol OMOIEC EMNIBANNOVTAI WC ANOTEAEOUA GUVONKWV
Mou I0XUOUV O€ HIQ OUYKEKPIPEVN NUEPOUNViIa.

AAN 19 Ava@ewpnuévo (Tpononoinon) «Mapoxég oe Epyalopévouc»
(epapuoleTal OTIC ETNOIEC AOYIOTIKEG NEPIOOOUG NMou Eekivouv Tnv 1| WETA Tnv 1n

IouAiou 2014)

H nepiopiopévou okonoU Tpononoinon epapuoleTal o €I0POPEC TwV pYAlOPEVWY N
TPITWV MEPWV OTA MPOYPAUHATA KABOPIOPEVWV NApPOXWV Kal amlorololv Tnv
AOyIOTIKONOINON TwV €I0Qopwv OTav €ival aveEapTnTeg Tou apiByol TwV ETWV MNOU
NapeXeTal n €pyaocia, yia napadelyua, eI0PopeG epyalopévwy nou unoloyilovral Baon
€VOC 0TaBEPOU NOCOCTOU TOU HICOOU.

AMNXA 11 (Tpononoinon) «And KoivoUu ZUHQPWVIEG» (eQpApUOlETAl OTIC ETNOIEG
AoyioTIkEG NePI0dOUG mou Eekivouv Tnv ) peTd Tnv 1 Iavouapiou 2016)

AuTi} n Tpononoinon anaitei anod évav enevduTn va epappocel TNV PEBOdO TNG
€€ayopdc OTav anokTd CUMMETOXN O€ pia and kolvou dpacTneIOTNTA N ornoia anoTeAE
dia ‘emixeipnon’. H Tpononoinon dev &xel UIOBeTNOei akoun and Tnv Eupwnaikn
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AAN 16 ka1 AAN 38 (Tpononoinoeig) <«Algukpivion Twv Emirpentov
MeB0dwv AnooBeonc» (spapuoleTal OTIC ETNAOIEC AOYIOTIKEG NEPIODOUC MouU
Eekivouv Tnv N Yetd Tnv 1 Iavouapiou 2016)

AuTil n Tpononoinon JlEukpIViCel OTI N XprRon HeBOdwv Baciopevwyv oTa €0oda Oev
gival kKaTAANAEC yia ToV UNOAOYIONO TwV AnooBECEWV EVOC NEPIOUCIAKOU OTOIXEIOU
Kal eniong dleukpivilel Nw¢ Ta £€00da dev BewpolvTal KaTaAnAn Baon eniPETPNONG
TNG avaAwong TWV OIKOVOMIKWV OQEAWV MOU EVOWHATWVOVTAl O €va AUAO
NEPIOUDIAKO OTOIXEI0. AUTEG OI TPOMOMOINCEIC OV £XOUV UIOBETNOEI akOun anod Tnv
Eupwnaikn ‘Evwon.

AAN 16 ka1 AAN 41 (Tpononoinoeig) «lewpyia: Alapkeic @uTeieg»
(e@apudleTal oTIC €TNOIEC AOVIOTIKEC NEPIOdOUC MOU EEKIVOUV TNV N PETA Tnv 1
Iavouapiou 2016)

AuTéC oI Tpononoinoeli aAAalouv Tn XPNHATOOIKOVOUIKN avagopd Twv OlapKwV
QUTEIOV, ONWG Ta AUneNIa kal Ta O&vTPa nou napayouv gpouTd. O1 dIapKEIC PUTEIEC
NPENEl va AOYIOTIKOMOIOUVTAl WE Tov idlo TpOMO ONwWG TA 10I0KATAOKEUACUEVA
EVOWUATA NAyld. ZUVENWG, Ol TPOMOMOINCEIG CUMNEPIAAUBAVOUV TIG DIAPKEIC PUTEIEG
oTo nedio epappoyng Tou AAM 16, avti Tou AAM 41. H napaywyr nou avantUooETal
oTIC JlapKeic puTEieC napapevel oTo nedio epappoync Tou AAM 41. O1 TPONonoIRoeIg
dev £xouv ul0BeTNBei akoun anod Tnv Eupwnaikn ‘Evwon.

AAN 27 (Tpononoinon) «ATOMIKEG OIKOVOHIKEG KATAOTACEIG» (£apuodleTal
OTIC ETNOIEC AOYIOTIKEC NEPIOdOUC Mou Eekivouv Tnv | eTd TV 1 Iavouapiou 2016)

AuTr) n Tporonoinon EMITPENElI OTIG OIKOVOMIKEG OVTOTNTEG va XPNOIHOMOIoUV Tnv
MEBODO TNC kaBaprg BE0NC NMPOKEIMEVOU va AOYIOTIKOMOINOOUV TIC €neVOUCEIC OF
BuyaTpikéG, KoIvonpagieC Kal OUYYEVEIC OTIC ATOMIKEG TOUC OIKOVOMIKEG KATAOTAOCEIC
Kal €niong &ekabapilel Tov OPIOPO TWV ATOMIKWV OIKOVOUIKWV KATAOTAoEwv. H
Tpononoinon dev €xel UIOBeTNOEI akoun anod Tnv Eupwnaikn 'Evwon.

ANXA 10 ka1 AAN 28 (Tpononoinoeig) «MwAnon i £10Popa NEPIOUTCIAKDV
OTOIXEIMV HeTa&U €VvOG €NEVOUTR KAl HIAG OUYYevoUG ETAIpEiag n
kolvonpa&iag» (e@apudleTal OTIC ETAOIEG AOYIOTIKEG MEPIOOOUG MoU EEKIVOUV TNV N
peTd Tnv 1 Iavouapiou 2016)

O1 Tpononoinoeig dieuBeToUV Wia acuvenesiad PeTa&l Twv dlaTaEswv Tou AMXA 10 kai
Tou AAM 28 GXETIKA HYE TNV NWANCN N €10QOPA TWV MEPIOUCIAKWY OTOIXEIWV HETAEU
€VOC €NeVOUTH Kal MIag ouyyevoUug eTaipeiac i koivonpa&iac. H Bacikn ouvensia Twv
TPOMOMOINCEWV €ival NwG avayvwpileTar oAOKANPo To kéPdOG N n nuId Miag
ouvaAlhayng nou nepiAayPavel pia dpacTnpioTNTa (€iTE e TN popPn Hiag BuyaTpikng
€iTe Ox1). Mepikd kEpdOC N {nuIG avayvwpiletal 0Tav n ouvaliayn nepiAappavel
NEPIOUOIAKA OTOIXEIa Ta onoia dev anoTeAoUV pia dpacTnpiOTNTA, AKOKA Kal av autd
TA MEPIOUTIAKA OTOIXEid €xouv Tn Hop®n Miag BuyaTtpikng. Or Tpononoinoelg Oev
€XouV Ul0BeTnBei akoun anod Tnv Eupwnaikn ‘Evwon.

AAN 1 (Tpononoinosig) “TvwoTonoINoelg” (epapUOleTal OTIC ETATIEC AOYIOTIKEG
nep1odouc nou Eskivouv TNV N Petd tnv 1n Iavouapiou 2016)
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O1 Tpononoinoelg dieukpivifouv TIG odnyiec Tou AAM 1 OXETIKA HE TIG EVVOIEG TNG
oNMavTIKOTNTAG Kal TNG CUYKEVTPWONG, TNV Napouciacn Twv HEPIKWY aBpoIoHATwy,
TNV OOMN TWV OIKOVOUIKWV KATAOTACEWV Kal TIC YVWOTOMOINCEIS TWV AOYIOTIKWV
noAITikwv. O1 Tpononoinoeic dev £xouv UIOBeTNOEI akoun and Tnv Eupwnaikr) ‘Evwon.

ANXA 10, ANXA 12 ka1 AAMN 28 (Tpononoinoeig) “ETaipeieg eneviUCEWV:
Eqappoyn TG anaAAayng anod TV unoxpEwon evonoinong”_(epapuoleral oTig
ETN0IEC AOYIOTIKEG NEPIODOUC Nou EEKIVOUV TNV ) HETA TNV 1n Iavouapiou 2016)

O1 Tpononoinoeig JlgukpIvifouv TNV €@apuoyn TnG analAayng Twv ETAIPEIDV
enevOloswV Kal Twv BOuyaTpikwv TOoug and Tnv unoxpéwon evonoinong. Ol
TPOMonoInoeig dev £xouv UI0BeTNOEI akoun ano Tnv Eupwnaikr ‘Evwon.

ETnoieg BeAtmiwoeig o AMNXA 2012 (e@apuoleral OTIG ETNOIEG  AOYIOTIKEG
nePI0doug nou Eekivouv Ty N PeTa Tnv 1n ®eBpouapiou 2015)

Ol napakaTtw TPOMOMOINCEIC MNEPIYPAPOUV TIC ONUAVTIKOTEPEC aAAAYEC Mou
unelogpyovTal o€ epTa AMXA w¢ enakdAoubo Twv anoTeAeopaTwyv Tou KUkAou 2010-
12 TOU £TNOIOU NPOYPANHATOG BEATIWOEWV Tou ZAAT.

AlXA 2 «[Tapoyec nou Eaprwvral ano 1y aéia TwV UETOYWV

H Tpononoinon dieukpivilel Tov opIoKO TNG ‘NpolinoBeang kaToxUpwong kal opidel
dlakpITd Tov ‘0po anodoong’ kal Tov ‘0po unnpeaiacg’.

AlXA 3 «SUVEVWOEIC EMIXEIPHOEWV>

H Tpornonoinon JIEUKpIVIEl NWC N UNOXPEWON YIa EVOEXOUEVO TiUNUa TO oroio
nANPoi  TOovV OPIOPO  TOU  XPNMHATOOIKOVOMIKOU — OTOIXEIOU  TA&IVOMEITAl WG
XPNHUATOOIKOVOUIKN UMOXPEWON I WC OTOIXEI0 TNG kabapnc Oéonc Baon Twv
opIoH®V Tou AAM 32 «XpnUaToolkovouikd peaa: Mapouaiaon». Eniong disukpivilel
NWG KABE eVOEXOMEVO TiMNKA, XPNHATOOIKOVOUIKO Kal Wn XPNHATOOIKOVOMIKO, Mou
dev eival aToixeio TNG kabapnc B€ong emiyeTpdTtal otnv €UAoyn a&ia PEow TwV
anoTeAEOUATWV.

AlIXA 8 «/A&IToUpyIKOI TOUEIC?

H Tpononoinon anaitei Tn yvwoTonoinon TwvV eKTIWACEWV TnG OI0iknong Ooov
aQopd TNV ouvabpoian TWV AEITOUPYIKWY TOHEWV.

AMXA 13 «Eniuerpnon eudoync aéiacy

H Tpononoinon Oieukpivilel 6T To nNpdTUNO Ogv anokAeiel Tn duvaTtoTnTa TNG
EMPETPNONG BpaxunpOBeouWV aNaITHOEWV KAl UMNOXPEWOEWV OTA MO0d TWV
TIMOAOYiIWV O€ NEPINTWOEIG OMOU N ENINTWON TNG NPOEEOPANCNG €ival acnpavTn.

AN 16 «Evowuara nayia» kai AN 38 «Aulda nepiouaiakd oToixeia»

Kal Ta dUo npodTUNa TPOnonoindnkav NPOKEIPEVOU va JIEUKPIVIOTEI O TPOMNOC YE TOV
onoio avTideTwnifovtal n npo anooBécewv AoyioTikA a&ia Tou neEPIOUCIaKoU
OTOIXEIOU Kal Ol OUCOWPEUMPEVEC ANOOBRECEIC OTAV HIA  OIKOVOMIKN OVTOTNTA
akoAoubBei Tn HEBodO TNG avanpocapHoyng.
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AN 24 «[vwoTonolnosic OUVOEDELEVWY LIEDWVS

To nNpOTUMNO TPOMOMOINBONKE MPOKEIUEVOU VA CUMNEPIAABEI WG OUVOEDEUEVO EPOC
uia eTaipeia nou napéxel unnpeciec BaaikoU SI0IKNTIKOU OTEAEXOUG OTNV OIKOVOUIKN
ovTOTNTA 1) OTNV PNTPIKN ETAIPEIA TNC OIKOVOUIKNG OVTOTNTAC.

ETnoieg BeAmimoelig o AMNXA 2013 (e@apuoleral OTIG ETNOIEG  AOYIOTIKEG
nepiodoug nou Eekivouv Ty N peta Tnv 1n Iavouapiou 2015)

Ol napakaTtw TPOMOMOINCEIC MNEPIYPAPOUV TIC ONUAVTIKOTEPEC AAAAYEC MOU
unelogpyovTal os Tpia AMXA w¢ enakodAoubo Twv anoTeEAEOPATWV Tou KUkAou 2011-
13 TOU £TNOIOU NPOYPANHATOG BEATIWOEWV Tou ZAAT.

AlXA 3 «SUVEVWOEIC EMIXEIPIITEWVS

H Tpononoinon dieukpiviCel nwg To AMXA 3 dev €xel e€papupoyn otnv
AoyloTikonoinon Tou oxnuaTiopoU onoladninoTe and koivou dpacTnpidTnTag Baon
Tou AMNXA 11 OTIC OIKOVOMIKEC KATAOTACEIC TnG idlac Tnc anod Koivou
dpaoTnpIoTNTAG.

AlIXA 13 «ErueTpnon evdoync aéiacy

H Tpononoinon dicukpiviel Nw¢ n €€aipeon nou napexel 1o AMXA 13 yia €va
XAPTOQPUAGKIO  XPNUATOOIKOVOUIKWY anaiTnoswv  kal  unoxpewoewv (‘portfolio
exception’) €xel epappoyn o€ 0Aa Ta cuppoAala (CUMNEPIAGUBAVOUEVWV TwWV HN
XPNHATOOIKOVOUIKWY OUMBOAGiV) EvTOC Tou nediou epappoyng Tou AAM 39/AMXA
9.

AN 40 «EnsvOuceIC o€ akivnTa

To npOTUNO TPOMOMOINONKE NPOKEIYEVOU va JIEUKPIVIOTEI Nw¢ To AAM 40 kal To
AMXA 3 dev gival agoiBaiwe anokAEIOPEVa.

EToieg BeATiwoelg o ANXA 2014 (e@apuoleTal OTIG ETAOIEG AOYIOTIKEG NEPIODOUG
nou Eekivouv Tnv ) petd Tnv 1 Iavouapiou 2016)

O1 TpOMonoInaoeIC Nou NapaTiBevTal NApakaTw MePIYPAPOUV TIC BACIKEC aAAayEC Ot
Teooepa AMXA. O1 Tpononoinoelg dev €xouv uIoBeTnBei akdun and Tnv Eupwnaikn
‘Evwaon.

AMNXA 5 «Mn KUKAo@opouvTa rnepiouciakd aroixela OlakpaTouueva npoc nwinon
Kal OIaKorEIOEC OpacTnpIOTNTECY

H Tpononoinon Jicukpivilel Nw¢ OTAv £€va MePIOUCIakd oToixeia (n opada
oToIxeiwv)  avatafivopsital  and  «3IAKpATOUPEVO  MPOC  MNWANCN»  O€
«0lakpaToUpeVo Npog dlavoun», 1 To avTiBeTo, autd dev anoteAei allayn oTo
oX€0I0 yia nwAnon f diavoun kal dev NPENel va AoyioTIKonolsiTal oav aAiayn.

AMNXA 7 «Xpnuarooikovouikd peoa: [VwoTornonioeicy

H Tpononoinon NpooBETEl OUYKEKPIUEVEG 0DNYIEC MPOKEIPEVOU va Bonbnoel Tn
dloiknon va npoodiopioel €av oI Opol Miag CUP@WVIAG yia €EunnpETNOn €VOC
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Etrioleg OkovopLkEG KaTaoTAoeLg yila Tn xprion amo 1 lavouapiou €éwg 31
AekepPBpiou 2014

(ta mooa ival ekmedppacpéva o EUPW, EKTOG av avadEpeTol SLadopPETIKA)

XPNHATOOIKOVOUIKOU NePIoUaiakoU OTOIXEIOU TO 0Onoio €Xel HETARIBAOTEI GUVIOTOUV
ouvexI{opevn avapeiEn kar SIEUKpPIVICEl Nwe ol EMNPOCHETEC YVWOTOMOINTEI NOU
anairoUvTal Bacel TG Tpononoinong Tou AMXA 7 «M'vwoTonoINoEI — ZUPYNPIOHOG
XPNHATOOIKOVOUIKWY MEPIOUCIAKMY OTOIXEIWV KAl UNOXPEWOEWV>» DV anaiTeiTal yia
OAEC TIG eVOIQUEDEC NEPIODOUG, EKTOG €AV analTeiTal ano To AAM 34.

QN[ 19 «[lapoxec o€ epyalouevoucy

H Tpononoinon disukpivilel Nwc, 0Tav npoodiopileTal TO EMITOKIO NPOEEOPANONG
YIa TIG UMNOXPEWOEIG NAPOXWV MNPOCWMIKOU HPETA TV €€0d0 and Tnv unnpecia, To
ONMavTIkO €ival TO VOMIONA OTO onoio napouacialovral ol UNOXPEWOEIG Kal Ol N
XWPa OTNV oroia auTéG NPOKUMTOUV.

AN 34 «EVOIGUEDT) XPrAaTOOIKOVOUIKI} avapopa»

H Tpononoinon Oleukpivilel TNV €vvold Tou «nANPoQOpnon Mou YVwOTOMNoIEiTal
onoudnnoTe alAoU oTnV eVOIQUEDN XPNHATOOIKOVOUIKN avapopd» nou avapEePETal
oTO NpoTUNO.

ZHMANTIKEZ AOIIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ:

H ETaipeia npoBaivel o€ AOYIOTIKEG EKTIUNOEIC, NAPAdOXEG KAl KPIOEIG NPOKEIUEVOU
va QAapuoOcel TIC KaTaAANAOTEPEC AOYIOTIKEG APXEC OE OXEON ME TN HEANOVTIKN
eEENIEN yeyovOoTwV Kal ouvalhaywv. Or ev AOyw eKTIMNOEIC, NapadoXEG Kal KPIOEIC
enave€eTalovral nepiodikA MPOKEIYEVOU VA AVTAMOKPIVOVTAl OTA TPEXOVTA
OedopEVA KAl VA avTavakAoUV TOUG EKACTOTE TPEXOVTEG KIVOUVOUG kal BacilovTal
OTNV MPOYEVEDTEPN €UNEIpia TNG AlOIKNONC O OXEON KE TO €ninedo / Oyko Twv
ouvae®v ouval\aywv f yeyovoTwv. O BACIKEG EKTIUNTEIC KAl KPIOEIG Ol OMOieg
avagépovTal o dedopeva, n eEENIEN Twv onoiwv Ba PNopoUsE va ennpedcel Ta
KOVOUAIO TWV OIKOVOUIK®WV KATAOTACEWV TOUG EMOUEVOUC 12 HNVEC, £XOUV WG
KATWO!I:

lMpoPAsweic yia emopaleic anarrijoerg: H Aioiknon Tng ETaipeiag npoBaivel
Ot NEPIODIKN EMAVEKTIUNON TNG ENAPKEIAC TNG NPOPRAEYNG OXETIKA ME TIG
EMOPAAEIC  ANaITACEIC O  ouvaAPTNON TNG MIOTWTIKAG TNG MNONTIKAG  Kal
AapBavovrag unown oToixeia TG NopIkAG Ynnpeoiac Tou Opilou, Ta onoia
npokUNTouv BAcel ene€epyaaniac I0TOPIKWV OEQOPEVWV Kal NPOoPATWY €EEAIEEWY

TwV UNoBeoewv nou diaxelpileTal.

lMpoPAswn yia @opo sioodnuarog: H npdBAeywn yia @Opo €1000NKUATOC HE
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EYPQXAPTIKH AEBE
Etrioleg OkovopLkEG KaTaoTAoeLg yila Tn xprion amo 1 lavouapiou €éwg 31
AekepPBpiou 2014

(ta mooa ival ekmedppacpéva o EUPW, EKTOG av avadEpeTol SLadopPETIKA)

Baon 1o AAMM 12 unoloyileTal Pe eKTiKNON TWV QOpwV Nou Ba kataBAnBouv aTIC
(POPOAOYIKEC apXEC Kal MEPIAAUBAVEI TOV TPEXOVTA POPO E€I00ONKATOC Yia KABE
Xprion, NpOBAewn yia Toug NpdoBeTOUC POPOUC nou niBavov va npokUyouv anod
MEAOVTIKOUC POPOAOYIKOUG EAEYXOUC Kal avayvwpion HEAAOVTIKWV (POPOAOYIKWV
WPEAEIDV. H TENIKN €kkabApIon TwV POPwV EIC0OAUATOC EVOEXETAI VA AMOKAIVEI

ano Ta OXETIKA Nood Ta ornoia £XoUV KaTaxwpnOei OTIC OIKOVOUIKEC KATAOTACEIC.

Suvredeoree anoofeong: Ta nayia neplouciaka oToixeia Tng ETaipeiag
anooBévovTal oUP@WvVA HE TNV unoAenopevn w@ENUN {wr Touc. AUTEC ol
UnoAeINOPeVeG WQPENIMEG (WEG ENAVEKTIHWVTAl NEPIODIKA YIa va eKTIMNOei kaTta
nooo ouveyifouv va eival KaTaAnAes. O1 NpaypaTikEG WPENPEC (WEC TwV NAYIWV
MEPIOUTIAKWV OTOIXEIWV eVOEXETAI va dlagopornoinfolv and nNapayovTeg Onwe n

TEXVOAOYIKN KAIVOTOIA Kal Ta NpoypdupaTa ouvTipnong.

Anouciowon svooparwv nayiov oroixeiwv: Ta evowuadta ndyla OToIxEid
eAEyxovTal yia oKonoug anopeiwong OTav yeyovoTa f aAAayEG OTIC OUVONKEG
unodnAwvouv OTI n AoyioTikr a&ia pnopei va pnv €ivar avakthoiun. Ma Tov
unoAoyIono TnG a&iag Xpnoewc, n Aloiknon ekTIUA TIG HEANOVTIKEG TAUEIOKESC POEC
and TO MEPIOUCIAKO OTOIXEID N TNV Hovada TAWEIOKNG PONG Kal EMIAEYEl TOV
KaTaAANAo ouvTeAeoTr) NPoeEdPANONG yia va unoAoyioel Tnv napovoa a&ia Twv

MEAOVTIKWV TAPEIOKWV POWV.

XpnuartodoTikég / AsiToupyikég MioOwoelg: O ouppdoelg HICBWOoEwV
TagivopouvTal apyika wg XPNHATodoTIKEG N AEITOUPYIKEG MIOCBWOEIG. H apxikn
Tagvopnon Twv MIoBwoewv Oev PETABAAETAI WETAYEVEDTEPA. ZE GNMAVTIKO
Babuo, n kartnyoplonoinon e€&aptdtar and TNV EKTIUNON TWV OpPWV TWV
oupBacewv. Katd tnv a&ioAoynon, akoAoubBeital n peBodoAoyia Tng ‘ouciag TnG
ouvalayne. H afia Tov evowpatwv nayiov XpnuatodoTikng HioBwong nou
avayvwpileTal oTnV KaTaoTaon oIKoVOMIKNG B€ong BacileTal oTnv napouoa agia
TV OuPBaTikwv NANPwHWV TnG MicBwong O1 cupPaTikeG NANPWUEG E€ival
KaBopIOKEVEC Kal yia To AOYo auTo n a&ia Twv HICBWOEwWY ENIPETPATAI JE OXETIKN

BeBaioTnTa.
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5. 'Ecoda
01/01-
1/1-31/12/2014 31/12/2013

EpnopeupaTtwy — MpoiovTwy 40.558.338 38.724.325
MwAnoeic AoiNwv anoBepaTwy Kal axpioTou UAIKoU 249.763 184.225
Ynnpeoiwv 28.791 36.469
SUVoAo 40.836.892 38.945.019

6. Aoina €é00da eKHETAAAEUONG

1/1-31/12/2014

1/1-31/12/2013

'Ecoda and enidoTHOEIG-ENIXOPNYAOEIG

339.877

12.000

'Ecoda anod evoikia- 1010xpnon

'EkTakTa képdN 6.952 -
'Ecoda nponyoupévwY XpHoEwV - 34
'EkTakTa kar avopyava €0oda 84.818 89.060
'Egoda and axpnoiponoinTeg npoPAEYEIG - -
'Ecoda napaywyou - -
Aoina - -
ZUvolo 431.647 101.094

7. AsiToupyika £€0da
Ta €€0da ava Asitoupyia Tng ETaipeiag avaAuovTal wg akoAoUbwc:
1/1-31/12/2014
n(:)(;\)lggz)v 6|§§<(:16:nc; 6|§§92:?r?1c; £UVOAo

KOoTog anoBeudTwv avayvwpiopevo we £60do  28.043.079 - - 28.043.079
AUOIBEC & £E05a NPOCWIKOU 2.072.332 999.630  1.587.783  4.659.745
AuoIBEG Kal £§0da TPITwWV 67.203 84.026 173.402 324.631
Mapoxéc TpiTwv 547.188 461.134 351.806 1.360.127
®opoI-TEAN 101.918 73.190 166.126 341.233
Aiapopa £50da 90.640 118.668  2.505.282 2.714.589
AnooBeoeig 966.688 119.329 337.917 1.423.935
MpoBAEweIc apoIBEc & €500a NPOownIkoU 31.965 15.539 24.556 72.059
Idionapaywyn (228.826) - - (228.825
Zuvolo 31.692.187 1.871.515 5.146.871 38.710.573
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1/1-31/12/2013

KooTtog

'E€0da

'E€0da

NWANCEWV d1oiknong d1a6gong Z0voho

KOoToG anoBepdaTwy avayvwpiopévo we ££000 26.347.776 - - 26.347.776
ALOIBEC & £505a NPOCWNIKOU 1.963.585 798.427 1.578.663  4.340.675
ApoIBéG kal £60da TpiTwv 58.236 397.238 151.938 607.412
Mapoxég TpiTwv 680.581 132.127 298.373 1.111.081
®opol-TEAN 101.939 45.297 164.393 311.629
Aiapopa £80da 58.478 129.984 2.249.605 2.438.067
AnooBEoeig 956.695 127.944 327.061 1.411.700
Idionapaywyn - - 186.141 186.141
MpoBAEYeIC (239.197) - - (239.197)
ZuvoAo 29.928.093 1.631.017 4.956.174 36.515.284

8. Aoina AsiToupyika £50da

Ta Aoina Aeiroupyika €€0da Tng ETaipeiac avaluovTtal wg akoAoUBbwc:

1/1-31/12/2014

1/1-31/12/2013

'E€00a NponyoUNEV®V XPrOEwV 64.241 421
Noind éxTakTa kai avopyava £€oda 6.621 133.161
NOINEC EKTAKTEC (NMIEC 132.057 173.566
MpoBAEWEIG yIa EKTAKTOUG KIVOUVOUG 168.114 290.650
Z0volo 371.033 597.798
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(ta mooa ival ekmeppacpéva o EUPW, EKTOG av avadEpeTol SLadopeTIKA)

9. XpnparTooikovolika £éooda/ £§0da

Ta XpnuUaToolkovouika €00da/ (€€0da) OTIC OUVNMMEVEC OIKOVOMIKEG KATAOTACEIG avaAuovTal

WG &NG:

Etrioleg OkovopLKEG KaTaoTAoEeLg yia Tn Xprion amo 1 lavouapiou éwg 31 AekepuBplou 2014

1 Iavouapiou - 31 AskepBpiou

2014 2013

Tokol pakponpoBeopwy daveiwy (Znueiwon 22) 549.285 524.713
Tokol BpaxunpoBeopwyv daveiwv (Znueiwon 22) 299.294 492.117
TOKoI XpNHATOOOTIKWV HIGBWOEWY 1.168 377
AnoTiunon Napaywywv XpnuaTooIKOVOUIKWV i )
OTOIXEIWV

Tokol ano ekxwpnon anairnoswv (factoring) 160.766 188.110
Aoind XpnuaToolkovopika £§0da 66.014 64.809
ZUVOAO XpNHATOOIKOVOHIK®OV 500wV 1.076.527 1.270.126
MoTwTikoi TOkoI (Znueinon 18) 2.264 4.346
Aoind XpnHAaTooIKOVOUIKA £€500a 646 2.940
ZUVOAO XPNHATOOIKOVOHIK®OV £E003WV 2.909 7.286
Ka@apa xpnuarooikovopika £é§oda 1.073.618 1.262.840

10. ®opoi EicodnparTog
SUPQWvVa PE TO VEO EAANVIKO opoloyikO VOUo 4172/2013, o popoAOyIKOG CUVTEAECTAC TWV
VOMIKWV Npoownwv nou edpevel otnv EAAGDa , eival 26% .
H npoBAewn yia Toug (pOpoUC €I000NUATOC, NOU ANEIKOVI(ETAI OTIC OIKOVOMIKEG KATAOTACEIC

avaAueTal wg €ENG:

1 Iavouapiou-31 AskepBpiou

2014 2013
Tpéxwv poOPoC €1000NUATOC 66.660 310.347
®Opoc €1000MATOC NPONYOUHEVWV XPHOEWV - -
AvaBaA\opevoc popoc €1I000NHATOG 921.672 27.430
ZuvoAikn (nioTwon)/XpPEwWon yia popous EI000NHATOG NOU 988.332 337.777

aneikovi{eTal oTNV KATaoTacn ouvoAikoU €1003NHATOG

H oup@wvia Tou popou €100dAKATOG NoU ePgavideTal oTnV KATAOTACN OUVOAIKOU €1000MHaATOC
Kal Tou noooU Twv (pOopwv €1I000NUAToC nou kabopileTal and Tnv pappoyr Tou eAANVIKoU

(POPOAOYIKOU GUVTEAEDTTH) OTIG {NUIEC NPO POPwWV GUVOYIleETal oTa €ENC:
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1 Iavouapiou-31 AskelBpiou
2014 2013

Képdn npo popwv €1003nHaTog 1.113.315 670.191
®OpoI €100 UATOC UNOAOYICHEVOI E ToV IoXUovTa
(POPONOYIKO OUVTEAEDTN 26% 66.660 134.038
dopoAoyikr| enidpacn Kn eopoAoynBEvTwv 000wV Kal E00WV
nou dev EKNINTOUV YIa (POPOAOYIKOUG OKOMOUG 921.672 203.739
'EKTaKTN €10¢opa - -
®dpog 1600NPATOC NPONYOUHEVWV XPHOEWV - -
dopoloyikn enidpaan anod Tnv aAAayn TwV GopoAoYIKWY
OUVTEAEOTOV - -
®Opol £1003NHATOG NoU ePPpavifovTal oTRV KAaTaoTaon
OUVOAIKOU €1003HATOG 124.983 337.777

H EAANVIKN (POPOAOYIKr) VOHOBEDia Kal Ol OXETIKEG OIATAEEIC UNOKEIVTAlI OE EPUNVEIEC anod TIC
POPOAOYIKEG apXEG. O1 dNAWOEIC (POPOU €I00ONUATOC KATATIOEVTAl O €TAOIa BAon aAl\d Ta
KEPON 1 o1 {nuiec nou dnAwvovTal yia PpopoAoyIKOUC GKOMOUC NAPANEVOUV MPOoWPIVA £WG
OTOU Ol (POPONOYIKEG aPXEC €EETAOOUV TIGC (POPOAOYIKEC ONAWOEIC kal Ta PIBAia Tou
(opoAoyoUpevoU, OTIYUR KaTd Tnv omnoia 6a ekkabapioToUV Kal Ol OXETIKEG (POPOAOYIKEG
unoxpewoelG. O PopoloyIkeEC {nuiec oTo Babud nou avayvwpilovral anod TIGC POPONOYIKEC
apxéc, ynopouv va xpnoigonoindoulv yid TOV CULYNQIOPO TWV KEPOWV TWV MEVTE ENOUEVWV

XPrOEWV Nou akoAouBoUv Tnv Xprion Nou apopouv.

‘Ek0eon ®opOoAoYIKNG ZUNHOPPWONG:

Ma Tnv xprion 2011 kar evreuBev, or EMNVIkEC Avwvupec ETaipiec kar ol ETaipeieg
Meplopiopevng EuBUVNG Nou ol ETNOIEC OIKOVOUIKEG TOUC KATAOTACEIC EAEYXOVTAI UMOXPEWTIKA
ano NOpIHO EAeyKTR 1 €AeYKTIKO ypageio oUpPwva Pe TIG 01aTagelg Tou N. 2190/1920 kai N.
3190/1955 avTioToixa, unoxpeouvTal va Aappavouv «ETioio MioTonoinTiko» nou npoBAEnsTal
ano TIG 01aTA&eIC Tou vopou 4174/2013, To onoio €kdideTal HETA and POPOAOYIKO EAEyXO NMou
dlevepyeital and Tov idlo NOMIHO EAeykTn) 1 €AEYKTIKO YPAPEIO NMOU EAEYXEl TIC ETNOIEG
OIKOVOMIKEG KaTaoTaoel. Katoniv oAOKANPwoNG Tou (POpoAoyIkoU €Aéyxou, O NOMIPOG
EAEYKTNG 1] EAEYKTIKO ypapeio €kdidel oTnv eTalpeia «EkBean ®opoloyIknG ZUPHOPPWOoNG» Kal
oTn ouvexela o NOMIMOG EAeykTAC N €AeykTIKO ypageio Tnv unoBAAel NAEKTPOVIKA OTO
Ynoupyeio OIKOVOUIKWV €VTOC OEKA NUEPWV aMNO TNV KATAANKTIKN NUEPOUNVia £ykpiong Twv
OIKOVOMIKWV KATAOTACEWV TNG £TAIpEiac anod Tn Mevikn ZuvéAeuon Twv MeToxwv. To Ynoupyeio
Oikovopikwv Ba emAeEel deiypa eTaipeiwV TOUAAXIOTOV TNG TAENG Tou 9% via €Aeyxo anod TIG

apHOdIEC EAEYKTIKEG UNNPETIEG TOU Ynoupyeiou. O EAeyxog auTog Ba npenel va oAokANpwOei o€
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dlIdoTnua OxI apyoTePO TwV OEKAOKTW MNVWV and Tnv nuepopnvia unoPoAng Tng «EkBeong

®opOAOYIKAG ZUPHOPPWONG» 0TO YNoupyeio OIKOVOUIK®Y.

O1 avéAeyKTeC POopoAoYIKA Xpnoeic TG ETaipeiag sival and To 2009 £w¢ kai To 2010.

> HEANOVTIKO (POPONOYIKO €AEYXO TWV OXETIKWV AVEAEYKTWV XPHOewv eival mbavo va
enBANBouv NpoaobeTol POpoI kal NpoaTIha oTnv «EupwyapTiki A.E.B.E.» H ETaipeia Bewpei OTI
£xel oxnuaTiosl enapkeic NpoPAEWeIC (€ 120 xIA.) &vavTl TwV NPOCOETWV POPwWV Nou nibavov
va npokUWouv, BAcel TNG OXETIKNG eMnepiac and nNaAaidTEPOUC POPOAOYIKOUC €AEYXOUC Kal

NaAaIdTEPEG DIEPUNVEIEC POPOAOYIKWV VOHWV.

O popoloyikog €heyxoc Tne ETaipeiac yia mn xpnon 2014 ndn dievepyeital and Tov VOUIHO
eAeyKT TNG. Kata Tnv oAoKANpwaon Tou Qpopoloyikou eAEyxou, n Aloiknon Tng ETaipeiag dev
avagevel va npokUWOUV ONUAVTIKEG (POPOAOYIKEC UMOXPEWOEIC NEPAv and AUTEG Mou

KaTaxwpnénkav Kal nou aneikovifovral oTIC OIKOVOUIKEG KATAOTACEIC.

H kivnon Tng avaBaAAopevnc gpopoAoyIkng anaitnong (UNoxpewaone) Exel WG EENG:

31 Aekepppiou
2014 2013
Ynohoino &vapéng (4.393.440) (4.366.011
ddpog anoTeheopaTwv Xpnoews [niotwaon/(xpéwon)] (921.673) (27.429)
YnoAoino TEAoUG XPNOoEWg (5.315.113) (4.393.440)

To yeyovog OTI O€ OPIOHEVEG NEPINTWOEIC £000a kal €€0da avayvwpilovTtal AoyIoTIKA Og XpOvo
OlaPOoPETIKO anod To XpOVo Mou Ta €00da auTd gopoloyouvTtal 1 Ta €€0da ekninTovTal, yid
okonoU¢ npoadlopiopoU TOU  (POPOAOYNTEOU  €100ONKATOC, ONMIOUPYEl TNV avaykn Tng
AOYIOTIKAG avayvwpIionG ETEPOXPOVIOUEVWV  (POPOAOYIKWV ANAITACEWV 1 UNOXPEWOEWV

(deferred tax assets r| deferred tax liabilities).

H kivnon Twv avaBaAAOpevwv (POPOAOYIKWV analtioswy Kal UNOXPEWOEWV KaTd Tn Xpnon

2014 kar 2013 £xel wG akoAoUBwG:
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Kara tnv XPEd?GE"; Kara tnv
31/12/2013 (MoTwozic) 31/12/2014
ANOTEAEOHATWV
AvaBaAAOPEVEG (POPOAOYIKEG
UNOXPEWTEIG
ApopoloynTa anoBeuaTika (3.838) - (3.838)
fpocapiioyn evowLAT®Y NayiewV (4.478.108) (1.051.820) (5.529.928)
MNEPIOUTIAKWY OTOIXEIWV
(4.481.946) (1.051.820) (5.533.766)
AvaBaAAOPEVEC (POPOAOYIKEG
anaiTrnoeIg
MpopAcyn anolnpiwang Npogwnikou 40.771 23.898 64.669
Aoyw €€0dou ano Tnv unnpeaia
MpoBAewn eniocPpaiwv anarnoswyv - - -
XpNHATOdOTIKEC HIOOWOEIG 2.517 716 3.233
Mpooappoyr anoBepdTwv (2.214) (8.109) (10.323)
Enixopnynaeic enevoucewv nayiou 105.171 22.007 127.178
EVEPYNTIKOU
Mapaywya XpnuUaTooIKOVOUIKG i i i
npoiovta
NOINEC PETARONEC (57.738) 91.635 33.896
88.507 130.147 218.653
Ka@apég avaBaAAOpevVEG
POPOAOYIKEC UNOXPEDOEIC (4.393.440) (921.673) (5.315.113)
Kata tnv Xpsd?m-:lc; Kata tnv
31/12/2012 (MoTwozic) 31/12/2013
ANOTEAECHATWV
AvaBaAAOPEVEG (POPOAOYIKEG
UNOXPEWTEIG
ApopoloynTa anoBeuaTika (3.838) - (3.838)
Mpooapioyn evowuaTwv nayiwv (4.532.722) 54.614 (4.478.108)
NEPIOUCIAKGV OTOIKEIWV
(4.536.560) 54.614 (4.481.946)
AvaBaAAOPEVEG (POPOAOYIKEG
anaiTnoeig
MpopAcyn anolnpiwanG Npoownikou 37.679 3.092 40.771
Aoyw €€0dou ano Tnv unnpeaia
MpoBAewn eniocPpaiwv anarnoswyv 54.000 (54.000) -
XpNHATodOTIKEC HIOBWOEIG 4.148 (1.631) 2.517
Mpooappoyr anoBeudTwv 3.230 (5.444) (2.214)
Enixopnynoeig enevOUOEWV Nayiou 105.156 15 105.171
EVEPYNTIKOU
Mapaywya XpNHAToOIKOVOUIKA 24.075 (24.075) )
npoiovTa
NoINEC HETABOAEC (57.738) - (57.738)
170.550 (82.043) 88.507
KaBapég avapBaAAopeve
hE; avaPaMopeveg (4.366.011) (27.429) (4.393.440)

(POPOAOYIKEG UNOXPEWCTEIG
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11. Képdn ava peroxn

O uNoAOYIOHOG TWV BacikwV KEPOWV ava PETOXN EXEl WG aKOAOUBWC:

KaBapd kepdn anodoTéa aToug Koivoug JETOXOUG TNG ETaipeiag
Mégooc oTaBuIoPEVOC apIBUOC HETOXWV O KUKAOQoOpIa
Baoika kEpdn ava peroxn (oc €)

12. EVOOUATEG AKIVITOMNOINOEIG

Etrioleg OkovopLKEG KaTaoTAoEeLg yia Tn Xprion amo 1 lavouapiou éwg 31 AekepuBplou 2014

Ta evowpaTta ndyla nepiouciakd oroixeia Tng ETaipeiac avalovTtal wg akoAoUBwC:

A&ia KTNOEWG 1) anoTipnong

Karatnv 1/1/2014
MpoaBrikeg xpriocwg 2014
Eknoinoeig xprnoewg 2014
MeTapopeg xprocws 2014
ZUvolo kata Tnv 31/12/2014

ZWPEVPEVEG aNOOBECEIG

Kara tnv 1/1/2014
MpoaoBrikeg xpriocwg 2014

Noingg kivroeig 2014

Eknoinoeig xproswg 2014
Z0volo kata Tnv 31/12/2014

Avanoofeorn aia
Kara tnv 31/12/2013
Kara tnv 31/12/2014

A&ia KToEWG N anoTipnong
Kara tnv 1/1/2013
Mpoobrikeg Xxpriocwg 2013
Eknoinoeig xproswg 2013
MeTapopeg xprioewg 2013
Z0volo kata Tnv 31/12/2013

ZWPEUPEVEG anooBETEIG

rneda &
oikoneda

10.801.508

10.801.508

10.801.508
10.801.508

rneda &
oikoneda

10.801.508

10.801.508

KTipia &
KTIPIOKEG
E£YKATAOTAOEIG

15.701.544
28.078
(543)
10.734
15.740.356

2.570.594
345.975
(763)

2.915.807

13.434.331
12.824.549

KTipia &
KTIPIOKEG
E£YKATAOTAOEIG

15.653.941

37.310
10.293

15.701.544

Mnxavinpara
&
HNXAvOAOYIKEG
EYKATACTACEIG

14.214.271
147.712
(76.969)
473.470
14.834.910

7.342.847
842.557

8.185.124

7.554.530
6.649.786

Mnxavipara
&

HNXavoAoyikég
EYKATAOTACEIG

14.061.804
78.625
73.842

14.214.271

Kara tnv Kara tnv
31/12/2014 31/12/2013
124,983 332.414
18.809.920 18.809.920
0,007 0,0177
METamonIKa ‘EminAa & Mayia uno
(g’;up Aoinog ekTéAeon N Z0volo
H €E0NAIONOG  eykaTaGoTACN
1.864.196 2.533.609 275.674 45.390.802
53.153 63.686 238.991 531.621
(1.083) - - (78.595)
- - (484.204) -
1.840.380 2.596.212 30.461 45.843.827
1.196.354 2.412.091 - 13.521.886
146.936 45.379 - 1.380.847
(763)
1.267.896 2.456.386 - 14.825.213
686.833 113.035 27.606 32.617.843
572.483 139.826 30.461 31.018.614
METamonIKa ‘EminAa & MNayia uno
g;up Aoinég eKTEAEON R Ziuvolo
H €EonAiopoG  eykaraoTacn
1.744.936 2.481.803 27.606 44.771.597
119.260 51.806 339.432 626.386
- - (91.364) -
1.864.196 2.533.609 275.674 45.390.802
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Kara tnv 1/1/2013 - 2.219.610 6.507.274 1.058.103 2.368.768 - 12.153.754
Mpoobrikeg Xxpriocwg 2013 350.593 836.264 137.051 44.335 1.368.243
Noingg kivioeig 2013 - 391 (691) 1.200 (1.012) (112)
Eknoinoeig xprioewg 2013 - -
ZUvolo kata Tnv 31/12/2013 - 2.570.594 7.342.847 1.196.354 2.412.091 - 13.521.885
AvanooBearn aia

Kara tnv 31/12/2012 10.801.508 13.434.331 7.554.530 686.833 113.035 27.606 32.617.843
Kara tnv 31/12/2013 10.801.508 13.130.950 6.871.424 667.842 121.518 275.674 31.868.917

>TiIc 05/10/2012 eyypdpnke npoonueiwon unodnkne nooou € 1.620.000 unép Tnc a) Alpha
Bank «kai B) Alpha Bank London Ltd, €ni evdc ynnEdou — aypoTePAXiou PETA TwV UNAPXOVTWY
Kal JEANOVTIKOG avayepOnoopévwy KTIOPATwy, €uBadou 10.187 T.J. Keipevo oTnv AnMOTIKA
KoivotnTa Néa Mayvnoiag Tng AnuoTikng EvotnTag Exedwpou Tou Anuou AEATA TNG
Mepipepeiakng EvoTnTag ©@eooalovikng TG NEPIPEPEIAC KEVTPIKNAG Makedoviag.

>tnv 01/02/2013 eyypdpnke npoonueiwaon unobrikng nooou € 7.500.000 unép Tnv Tpanelag
ME TNV enwvupia «Tpanela Eurobank  Ergasias Avwvupn €Taipeia»eni €voc eviaiou
aypoTepayiou e OAG Ta OUOTATIKA WEPN , NAPAPTAKATA KAl NAPAKOAOUBNUATA TOU &V YEVEI
Kal Je Ta en’ auTtou KTiopaTta , To onoio BpiokeTal oTnv O<on PYKIA , oTto Anpo Aonponupyou

ATTIKNG , OUVOAIKOU €lBadou 22.739 T.p.

Ma Ta nayia nou €Xouv ayopacoTei ME XPNUATodOTIKN MioBwaon n KupiOTNTA NApAKpATEITal
and TOUG eKMIOBWTEG, €wg TNV €EOPANON TnG ouppBaonc. H avandoBeotn aia Twv
ayopacHEVTWV HE XPNHATodOoTIKN HiIoBwon evowuaTwv nayinv kata tnv 31 Askepppiou 2014
kar 2013 yia Tnv Etaipeia avépxetar o € 1.421.340 kai € 1.602.098 avtioToixa. Ol
avanooBeoTeg agiec TwV ayopacBEvTwV HE XpnNMATOdOTIKN MioBwon evowuatwv nayinv ava

KaTnyopia evowpatwyv nayinv avaAlovTal w¢ Enc:

31 Aekepppiou
2014 2013
MnxaviuaTa Kai gnXavoAoYIKEG EyKaTAOTACEIG 1.299.514 1.448.116
MeTapopika péoa 121.826 153.982
ZUvolo 1.421.340 1.602.098
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13. AOWHATEG AKIVNTOMNOINOEIG

Ta aowpaTta ndyla nepiouciaka aToixeia TnG ETaipeiac avalovTtal wg akoAoUBbwG:

Agia kTNoEWg A&ia KTNoOEWG

Kara tnv 01/01/2014 936.485 Kara tTnv 01/01/2013 934.791
MpoaBnkec xprioewg 2014 26.879 MpooBrkeg xprioswe 2013 1.694
Z0voAo KaTa Tnv ZUvoAo KaTa Tnv

31/12/2014 963.364 31/12/2013 936.485
ZWPEUPEVEG anooBECEIC ZWPEUPEVEG ANOOBECEIC

Kara tnv 01/01/2013 924.183 Kata tnv 01/01/2012 913.428
Mpoodnkec xprioewc 2013 13.987 Mpoobrkec xprioewg 2012 10.755
ZUvoAo kaTta Tnv ZUvoAo Karda Tnv

31/12/2014 938.170 31/12/2013 924.183
AvanooBeoTn agia AvanooBeortn afia

Kara tnv 31/12/2014 25.194 Kata tnv 31/12/2013 12.302

14. EnevduoeIg O€ akivnTa
O1 enevdUOeIC O akivnTa agopouv IDIOKTNTA akivnTa TngG etaipeiac oto Aiyio (nepioxn
>Tapuddlwva) NopoU Axdiag evrog Tng xpnong 2009, Ta onoia evroc Tng xpnong 2010
eKMIoBwONKkav. H anoTiynon Twv &v AOyw akIVATWV Exel yivel oTnv a&ia KTNOEWC Toug
AQAIPOUPEVWY TWV CUVOAIKWV anooBecewv. H avandoBeotn a&ia KTAONG TwvV Avw aKIvATwV
avepyeTal o< € 233.902 pe €263.004 To 2013
H Etaipeia kata tn xpnon nou éAn&e tnv 31" AskepBpiou 2014 cioénpa&e €0oda ano Tnv

EKMIOBWON TWV aVWTEPW AKIVATWY ouvoAikoU nooou € 12.000 (31.12.2013: € 12.000).
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15. Ano@tpara
Ta anoBépata Tng ETaipeiac avalovTtal wg akoAoUBwC:
31 Aekepppiou
2014 2013
EpnopeupaTa 678.757 589.102
MpoidvTa £ToIya Kai NUITEAN-UNONPOIOVTa 3.391.189 3.110.133
MpwTec & BonB.UAec-AvaA.UNIKA -avT/ka& €idn ouoKeuaaiag 3.238.093 3.423.121
YnoAoINno EUNopIKGOV anaiToEnV 7.308.039 7.122.356

16. EUNOpPIKEG ANAITHOEIG

OI EUNOPIKEG ANAITAOEIG OTIG CUVNUMEVES OIKOVOUIKEG KATAOTACEIG avaAuovTal WG €ENG:

31 Aekepppiou
2014 2013
MeAaTeC 10.028.405 10.934.316
Enitayeg kai ypapudria 3.361.197 2.693.187
Zuvolo 13.389.602 13.627.503
Meiov: MpoBAewn yia eMCPaleic anaiTnosig (1.502.384) (1.933.886)
YnoAoIno EUnopikeV anaiToE®V 11.887.218 11.693.617

H kivnon Tng npoBAsWnC yia eNIoQPAAeic anaitnoeig avaAUeTal g €ENG:

31 AskeppBpiou
2014 2013
YnoAoino évap&ng xpnong 2.102.000 1.963.886
KAgiopo emaopaiolc npoBAewng (599.616) (30.000)
YnoAoino TéAoug nepi0dou 1.502.384 1.933.886
H xpovikr) aneikovion Twv anamoewy £xel WG EENG:
31 Aekepppiou
2014 2013
AvaAuon EUNOPIKWV ANAITHOEWV:
YnoAoina pIkpOTEPA 1) i00 TOU €VOG Wrva 3.331.423 3.035.604
YnoAoina £wg dUo PNvev 1.292.532 1.882.892
YnoAoina £we TPIOV PNVoV 1.390.768 1.695.017
YnoAoina €wg TEGOAPWV HNVOV 1.084.889 1.208.409
YnoAoina €wg 6 unvav 1.793.916 1.108.396
YnoAoina népav Twv 6 Pnvv 2.993.690 2.763.299
Z0voAo 11.887.218 11.693.617
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O1 gUnopIKEG anaitnoelC npoaoeyyilouv Tnv UAoyn a&ia Touc Kata Tnv nuepounvia oUvTagng
Twv Olkovopikwv KaTaoTdoewv kal 0ev anaiteital npoe€dpAnon. H noNimikn sionpa&éng Twv
EUNOPIKWV anaITocwv TN ETaipeiac kupaiveTal and 2 €wg 6 prvec, unoAoyi(Ohevn ano To
TEAOC TOU MPAva nou TIHoAoynenke n amnaitnon. And Tov napandvw kavova eaipouvTal
anairnoeic TnG ETaipeiac and to EAANVIKO Anudaio. O €lonpdEeic TwV EUNOPIKWV ANAITOEWV

NG ETaipeiag and To EAANVIKO Anudaio KupaivovTal ano 6 Prveg €wg kai 1,5 €.

17. NpokaTtaBoA£G kal AOINEG ANAITAOEIG

O1 npokaTaBoAEG kal AOINEG ANAITHOEIG OTIG CUVNUUEVEG OIKOVOUIKEG KATAOTACEIG avahuovTal

WG &NG:
31 Aekepppiou
2014 2013

Anarmioeic anod To Anudoio 6.523 8.133
'E€0da endpevwV XpHocwv 41.869 52.837
Ayopéc und napahaBn 510.641 586.901
MpokaTaBoAEC 0 NPOUNBEUTEG 236.143 95.092
EnidoTnoeIc-eniXopnynOEIC EI0NPAKTEEG 0 445.986
NoINoi XPEWOTEG 76.014 167.076
Z0voAo 871.190 1.356.025

18. XpnuaTika diabsoipa

Ta xpnuaTika d1ab€0Iya OTIC CUVNHMUEVEC OIKOVOUIKEG KATAOTACEIG avaAUovTal w¢ €ENC:

31 AekeppBpiou
2014 2013
Tapeio 30.856 31.281
KaTtaBéoeic owews Kal npobeayiag 5.129.450 266.561
Zuvolo 5.160.306 297.842

19. MeToxik0 KegpaAaio
Me Tnv anod 30/06/2006 andgaon TnG TakTIKAG FeVIKNG ZUVEAEUONG TWV METOXWV TNG

Etaipeiag, To MeToxiko Tng KepaAaio augnbnke kata € 625.803 kai avepyoTav o€ € 3.517.503
Zehiba 49 amnod 63



EYPQXAPTIKH AEBE
Etrioleg OkovopLKEG KaTaoTAoEeLg yia Tn Xprion amo 1 lavouapiou éwg 31 AekepuBplou 2014

Endless | 5720 XAPTIKHY

(ta mooa ival ekmeppacpéva o EUPW, EKTOG av avadEpeTol SLadopeTIKA)

dlaipepevo og 11.725.010 peToxeC ovouaoTikn agiac € 0,30 ékaoTtn. Me Tnv ano 30/11/2007

anogaan TnG EKTAKTNG YEVIKAG OUVEAEUONC TWV PETOXWV TNG ETaipeiag To MeTOXIKO TNG

Kegpdahaio au&nbnke kata € 500.000,40 e kataBoAn PeTpNT@V Kal TV €kdoon 1.666.668

VEWV JETOXWV OVOPAOTIKNAG a&iac € 0,30 n kabe pia. AauBavovTac unoyn Ta avwTEPW, KATd

Tnv 31/12/2009 TO KATABANUEVO MeTOXIKO KeaAaio Tng ETaipeiac avepxoTav os €

4.017.503,40 diaipoupevo og 13.391.678 peToxeG ovopaaoTikng a&iag € 0,30 ekaoTn. Me

anogaon TneG and 30/06/2010 TAKTIKAG YEVIKAC OUVEAEUONG TwV METOXWV, TO METOXIKO

KepaAaio Tng ETaipeiac au€ndnke kata € 419.160,60, pe Tnv ékdoon 1.397.202 veéwv

OVOMAOTIKWV PETOXWV OVOPAOTIKAG a&iac € 0,30 n kabe pia.

MeTd Ta avwTépw To MeToxIkO KepaAaio Tng ETaipeiac kata Tnv 31" AekepBpiou 2012 kai

2011 avépyeTal o€ € 4.436.664 kai diaipeital o 14.788.880 OVOPACTIKEG ETOXEC, OVOUACTIKAG

a&iac € 0,30 n kdabe pia.

Me Tnv ano 10-12-2013 anogaon TG MEVIKAC SUVEAEUONG TWV JETOXWV anopacioTnke n
MEiwan Tou MeToxikoU Kepahaiou kaTta 1.107.000 supw .'ETol To MeToxiko KepaAalo yiveral
3.329.664 kai diaipeiTal o 11.098.880 ovopaoTIKEG METOXEG , ovopaaoTiknG agiac 0,30 supw n

KAOe pia .

Me Tnv idla anogacn ano@acioTnke n al&non Tou PETOXIKOU KepaAaiou TnG eTalpeiag kaTa
2.313.312,00 eupwv e kepaAaionoinon :1 ) apopoAdynTou anoBeUaTikou NoooU EUpw
1.452.328,06 Baon v. 1828/89 2.) apopoloynTou anobepatikou nooou eupw 794.062,01 Baon
Tou V. 3220/2004 3) apopoAoynTou anoBepaTikou ,JETA TNV aPpaipean TwV POpwv , NOGoU
€UPW 66.921,49 and £00da TOKWV KATABETEWV Kal 4) pe KaTaBoAn HETPNTWY Nogou eupw 0,44
Kal Tnv €kdoan 7.711.040 vEwv OVOPAOTIKWV HETOXWV 0VORaoTIKNAG a&iag 0,30 eupw . 'ETol TO
HETOXIKO KEPAAQIO yiveTal 5.642.976 cupw kai diaipeital o€ 18.809.920 oVOUAOTIKEC METOXEG
ovopaoTIKNG a&iac 0,30 eupw n kABE pia .

SUpQwva pe To MnTpwo MeToxwv TnG ETaipeiag, katd tnv 31/12/2014 pEToxol auTtng ival ol

akohoubol:
METOXOS APIOMOZ METOXQN NOZOZTO XYMMETOXHZ
NoY KATEXEI KATA THN 31/12/2014
XPIZTOMOYAOZ NIKOAAOZ 9.404.960 50%
TPAKAKHZ IQANNHZ 9.404.960 50%
ZYNOAO 18.809.920 100%
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20. Aoind anoBsparTika

Ta Aoind anoBepaTikG avaAuovTal we €ENG:

31 Aekepppiou
2014 2013
TakTIkO anoBeuaTikd 587.339 581.090
'EKTaKTa anoBespatika 1.990.110 1.990.110
AnoBepaTikd and £€coda popoloynBévTa kat’ €101KO TPOMO (19.191) (19.191)
ApopoAdynTa anoBepaTika IdIKwV dIaTAEEWV VOPWV 1.142.498 1.142.498
ZUvoAo ANoBeHATIK®V 3.700.756 3.694.507

TakTik0 AnOBeHaATIKO: ZUPQWvVA HPE TNV EAANVIKA ETAIPIKN VOMOBEDia, Ol EMIXEIPAOEIC
unoxpeouvTal va PETAPEPOUV TOUAAXIOTOV To 5% Tou €TROI0U kaBapoU kEPAOUC TOUG, ONwG
auTtd aneikoviCeTal ota BIBAIa TOug, 0 TAKTIKO aAnoBepaTikd, PEXP! TO anoBepaTikd auTo va
aveéNBel oTo €va TPiTO Tou KaTaBeBANUEVOU HETOXIKOU KepaAaiou. To anoBepaTtikd auto dev

duvaral va diavepnBei kaTta Tn diapkeia TnG AsiToupyiag Tng ETaipeiac.

A@opoAoynta AnoOepaTika: Ta agopoAdynTa anoBeuaTika avTinpoownelouv £00da anod
KPATIKN €nixopriynon €nevouTikoU Oxediou TNG €TAIpEiac TO onoio €xel evraxbei OTIC
EUEPYETIKEC OIaTAEEIC TOU avanTu&lakou vopou 3299/2004 . Me Baon Tnv EAANVIKR (OopoAoyIKN
vopoBeoia, auTto To anoBepaTikd e€aipeital Tou pOpou €1000NPATOC, UNO TNV NPolnobean OTI
dev Ba OlaveunOei oToug petdxouc. H ETaipeia dev npoTiBeTal va OIaVEIEl TO OUYKEKPIUEVO
anoBepaTikd kal €nopévwc Oev €xel nMpoBei oTov unohoyiopo avaBaAAopevou  QOpou

€l000AKaTog nou Ba ATav avaykaiog katda Tnv nepinTwan diavoung Tou anoBepaTikou.

‘EkTakTa AnoOspartika: ZUpewva pe Tnv EAAnvikn ETaipiky NopoBeoia, ol enixeIpnoeig
MMopoUv va dlaTnpoUv €KTAKTA anoBePaTika, ENEITa anod andgacn TwWV PETOXWV TOUG OTNV
ETNOIQ YEVIKN OUVEAEUON, N €av anaiteital and To KataotaTikd. Ta €KTAKTa anoBepaTikda

€xouv dnuioupynBei ano Wn SlavepunuEVa KEPON HETA POPWY TWV MNPONYOUHEVWV XPACEWV.

21. Mepiopara
SUupwva Pe Tnv EAANVIKR €Taipikn vouoBeoia, o1 €Talpiec unoxpeouvTal KAbe xprion va
dlavePouV, O HETPNTA, KABE €TOC OTOUG METOXOUC MOOOOTO TOouAdxioTov 35% eni Twv

KaBapwv KePOWV, PETA TNV APAIpEDN TOU TAKTIKOU anoBeuaTikoU Kal OpICHEVWY KEPOWV ano
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TNV €KNOINON PETOXWV MOU MNEPIYpAPovTal aTnv nap. 1, Tou apbpou 3, Tou A.N. 148/1967. QI

avw dlataeic dev e@apupolovral, av n Tevikr ZUVEAEUON TwV METOXWV HE NAsiowngpia

TOUAAXIoTOV 65% anogaaciosl OXeTIKA. TNV NEPINTWON AUTH, TO Wn OIAVEUOMEVO WEPIOUA

heTagepeTal oTta PBIBAIA TNG avwvupng eTaipeiac os €10IKO Aoyapiaopd anoBepaTikou Mnpog

KepaAaionoinon. To anoBepaTikd autod unoxpeoUTal N AVWVUNN ETAIPEIA, EVTOC TETPAETIAG ano

TO XpOVO OXNUATIOWOU TOU va TO KEPAAQIONOINCEI, PE €KOOON VEWV PETOXWV Mou napadidel

dwpeav oToug dikaioUyoug. (nap. 2 apbpou 3 A.N. 148/1967). O1 dvw diaTageig Twv nap. 1 kai

2 Oev epappolovTal, €pooov To anopaociosl n leviky Zuvéleuon Me nAsiowngia 70%

TOUAAXIOTOV TOU KaTaPAnueEVou HETOXIKOU kepahaiou. H EAANVIKR €Taipikfy vopoBeaia eniong

anaitei va nAnpoUvTal OUYKEKPIYEVEC NPoUNOBETEIC yia TNV dlavour HEPIOUATOC, Ol OMOIEG

£XOUV WG €ENC:

(a) AnayopeUsTal n diavoun PEPIOPATOC OTOUC METOXOUC €av n kaBapr B€on Tng ETaipeiac,
ONwG eP@avifeTal oTnV KATAoTaon OIKOVOUIKNG B€ong PeTd and auTn Tnv diavoun €ivai
MIKpOTEPN ano Ta idia KePAAdia NAEOV TWV Un OIAVEHOUEVWV aNOBEUATIKQV.

(B) AnayopeUsTal n diavoun PEPIOPATOC OTOUG METOXOUG €V TO avanooBeoTo UMOAOINO TwV
€EO0WV MPWTNG €yKATAOTAONG £ival PEYAAUTEPO anNO TA EKTAKTA ANOOEUATIKA OUV TO

unoAoIno KEPOWV EIC VEO.

Aev kaTaBAnBnkav f npotddnkav and Tnv ETaipeia pepiopara yia Tig Xpnoeig nou EAngav Tnv
31" AekepBpiou 2013, Tnv 31" AekepBpiou 2012 kai Tnv 31" AskepBpiou 2011.

Ma Tnv xprion nou éAnge Tnv 31" AskepBpiou 2014 , npoTaAdnKE N dIAVOUR GUVOAIKOU
MEPIONATOC OTOUC WETOXOUG NnoooU gupw 250.000€ kai n onoia npotacn ©Oa unoPAnBei npog

gykpion , otnv ETAoia TakTikn Tevikr) Zuvéleuan Twv MeToxwv Tnv 30" Iouviou Tou 2015.
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22, Aaveia
a) MakponpoBeopa Adaveia:
Ta pakponpoBeopa davela TnG Etaipeiac kata tnv 31 Aeskepppiou 2014 kar 31 Aekepppiou
2013 avaAuovTal wg €ENG:

31 Aekepppiou
2014 2013

Opioloyiako daveio 5.435.000 6.440.000
Aoina pakponpéBeopa daveia 7.341.413 2.716.970
Z0voAo 12.776.413 9.156.970
Meiov BpaxunpoOeopo HEPOG:

- Opohoyiako davelo (1.180.000) (1.005.000)
-Noina (676.000) (672.000)
Z0voAo (1.856.000) (1.677.000)
Makponp66eopo pépog 10.920.413 7.479.970

Ta daveia Tng ETaipeiac €xouv xopnynOei and Tpanelec eCWTEPIKOU Kal €ival EKNEPPACHEVA OE
eupw. Ta nood nou e€ival NANPWTEA €VTOC €vOG £TOUC AMO TNV NUEPOPNVia 100AOYIOUOU
xapakTnpidovral w¢ Bpaxunpobsopa evw Ta Nood Mou e€ival NANPWTEQ OE HETAYEVECTEPO
Xpovo xapaktnpifovtal w¢ pakponpobeopa. H ETaipeia oxnuatidel npoPAEWEIC yiad TOUug
0eDOUAEUPEVOUC TOKOUG €EUMNPETNONG TwV daveiwv TNG kal emPBapUvel Ta aAnoTeAEONATA

XPAONG TNG EKACTOTE XPAONG.

Ta daveia TnG ETaipeiac avaluovTal kal neprypapovTal wg akoAoUbwc:

OuoAoyiaka daveia

e Opoloyiakd ddavelo Tng «Alpha Bank» nou e€kddOnke oTig 02/10/2012, uywoug € 2.800.000
dlaipoupevo o 2.800.000 opoAoyieg ovopaaoTikng agiag € 1,00 €ékaoTn NANPWTEEG ava prva os
nevivTta evvea (59) dooeic Twv € 40.000 kar n €€nkoaTr doon nooou € 440.000.

e Opoloyiakd Odvelo Tng «EuroBank-Ergasias» nou ekdo6nke oTic 10/01/2013, Uwoug €
4.200.000,00 OdiaipoUpevo ot Evviakdolec EEnvra (960) opoAoyieC ovopaoTiknG a&iag
€4.375,00 €kaoTn, NANPwTEEC ava TPipnvo apxnc yevopevng and 15/04/2014 oe Eikool
Teooepeig (24) Adoeic Twv € 175.000,00.
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MakponpoOecua daveia

e 3TIG 23/12/2013 unoypagnke aUpBacn e Tnv «Tpdnela MNeipaiwe» Uywoug € 1.116.664,00 nou
apopd XpeoAUTIKO Odvelo yia Tnv avaxpnuartodotnon PpaxunpoBeopou odaveiopou. H
€€OANoN Tou ddaveiou Ba yivel o ocapavta OKT® (48) OUVEXEIC MNVICIEC XPEOAUTIKEC DOOEIG
KEpAAaiou, EK TwV OMoiwv ol oapdavTa enTd npwTeS (47) nooou € 23.000,00 n kabe pia, Kai n
TeooapakooTn oydon (48") & Teheutaia 66on nooou € 35.664,00, apxnc yevopEvng and
27/01/2014.

e 3TIg 02/12/2014 unoypdpnke cUuBaocn Aaveiou pe Tnv «EBvikn Tpdnela» CUPPWVA PE TO
onoio oup@wveiTal n Xopriynon nooou € 4.000.000,00. H €€6¢pAnon Tou daveiou Ba yivel o
dlaotnua 60 pnvwv ano Tnv ektapicuon diaipoUpevo os dekac€l (16) dooeig Twv € 250.000,00

€KaoTn.

¢ >Tig 08/12/2014 unoypdagnke ocupPacn Aaveiou pe Tnv «EuroBank-Ergasias» cup@wva le T0
onoio oup@wveiTal n Xopriynon noooU € 2.500.000,00. H €€6¢pAnon Tou daveiou Ba yivel og
dlaoTnua 48 unvwv anod Tnv ekTapicuon diaipoupevo os dwdeka (12) dooeig Twv € 100.000,00

€kaoTn, TPeIG (3) dooelg Twv € 150.000,00 ekaoTn kai pia (1) d6on nooou € 850.000,00.

SUPQWVa PE OpIoHEVEG OuMBaoelc Aaveiwv n ETaipeia €xel avalaBel UNOXPEWOEIG HETAEU TwV
onoiwv n diatApnon kad’ OAn Tn OIdpKeEld Twv AAQVEIWV OPICHEVWY XPNHATOOIKOVOUIKWV
OEIKTWV UNOAOYICOUEVWY HE BAON TIC ETACIEC EAEYUEVEC OIKOVOUIKEG KATAOTACEIG. O KUPIOTEPOI
OUMPWVNHEVOI XPNHATOOIKOVOUIKOI OEIKTEG EXOUV WG aKOAOUBWG:

1. EBITDA [( Képdn npo ®opwv, Tokwv & AnooBécewv)/ XpewoTikoi TOkoI]: va
dlatnpeital kad oAn Tnv didpkela Tou OpoAoyiakoU Aaveiou peyaluTepog fy ioog Tou 1,5.

2. Zéva Kepdlaia (ZupnepIAapBAavopévev TwV OUHBACEMV XpnHATOSOTIKNG
MioBwong (Leasing)/ ‘I6ia KepdaAaia: va diatnpeital ka® OAn Tnv Jdidpkeld Tou
OpoAoyiakoU Aaveiou HIKPOTEPOCG 1) i0og 2.

3. AgikTnG NMWANCEWV / ZuvoAikoG TpanelikoG AAveIOHOG (SUUNEPIANAUBAVOUEVWY TWV
JuhBacswv  XpnuatodoTikng MioBwong (Leasing) kal Twv OUPPBACEWV MPAKTOpPEIAg
eniXelpnUaTikwv anarmmoswv (Factoring) va diatnpeital kad oAn Tnv didpkeia Tou OpoAoyiakou
Aaveiou peyaAUTepOG 1y ioog Tou 1,3.

4. AgixTng ZuvoAikoU KaBapou Aaveiopou/ EBITDA: va cival pikpdtepoc ano 11,00.

Ta ouvolika €€00a TOKWV €ni TWV PAKPONPOBETUWY daveiwv yia TIC XPROEIG nou €An&av Tnv
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31 Aekepppiou 2014 kar 2013 avilbav oe € 549.285 kai € 524.713 avrioToixa Kai
nepIAayBavovTal oTa XpnUATOOIKOVOUIKA £€00a, (ZnMeiwon 9) OTIC CUVNUMEVEG OIKOVOMIKEG

KATAoTAOEIC,

B) BpaxunpoBsopa Adveia:
H Etaipeia diatnpei  BpaxunpoBeopo dAveIoPO TO OUVOAIKO €THOI0 KUPAIVOUEVO EMITOKIO TOU
onoiou KupaiveTal anod 5,2% £w¢ 7,25%. ZTov nNapakdatw nivaka @aivovTal Ta €yKEKPIYEVA

opia Bpaxunpobeopou daveiopou Tne ETaipeiac kabwg eniong kai To Xpnoihonoineév noao.

31 Aekepppiou
2014 2013
‘Oplo XpnuaTodoTnong 15.450.000 13.150.000
Mn xpnoiponoinBév opio (10.514.005) (7.364.163)
XpnoiponoinBsv opio 4.935.995 5.785.837

Ta ouvolika €€0da TOKWV eni TwV BpaxunpoBéouwy daveiwv yia TIC XPROEIC Nou éAn&av Tnv
31" AekeyBpiou 2014 kar 2013 aviNBav ot € 460.060 kai € 680.227 avTioToixa Kai
nepIAapBavovTal oTa XpnUATOOIKOVOUIKG €E0da (Znueiwon 9) OTIG GUVNUUEVEC OIKOVOMIKEC

KATAOTACEIC.

MpoBAsyweig yia anolnHinon Npoownikou

H unoxpéwon Tng ETaipeiac npog Ta npocwna nou epyalovral otnv EAAGda yia Tn PeANOVTIKA
kaTaBoAn napoxwv availoya Pe To Xpdvo TnG npolnnpeciag Tou kabevog, NPOoHETPATAl Kal
aneikovifetal Ye Baon To avapevopevo va kataBAndesi dedouleupévo Oikaiwpa Tou KaBe
epyalOhevou, KaTd TNV NUEPOMNVIa Tou 100AOYIOHOU, NPoeEo@AOUNEVO OTNV napouca Tou
a&ia, oc oxéan He Tov MPOBAENOMEVO XPOVO KATABOANG TOUu. TO XPNOIMOMOIOUUEVO ETAOIO
EMITOKIO NpPoeEOPAnonG (7,00 %) eival ico e Tnv anodocon, KATd TNV nUepounvia Tou

I0OAOYIOMOU, TWV HakponpoBeawy oOpoAOYwV Tou EAANVIKoU Anpoaiou.

ApiBu0oc epyalopévwy kal k6oTog HIoBodoaoiac:

Kara tnv Kara tnv
31/12/2014 31/12/2013
Méogoc apIBuog epyalopeEvav 180 167

AvaAuon k6oToug epyalopEvmv:
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(ta mooa ival ekmeppacpéva o EUPW, EKTOG av avadEpeTol SLadopeTIKA)

Etrioleg OkovopLKEG KaTaoTAoEeLg yia Tn Xprion amo 1 lavouapiou éwg 31 AekepuBplou 2014

'E€0da pioBodoaiag 3.678.691 3.243.170

'E€00a anolnuIwoEwy Npoownikou 11.959 111.849

'E€00a aopaNIOTIKWOV TAPEIwV 957.415 933.672

MapexOPEVEC NAPOXEG 23.639 36.521

I'I'poB)\sqlJr] anoCr!plcoonq npoowIKoU 60.100 15.463

Aoyw €€000U anod Tnv unnpeaia

ZUVOAIKO KOOTOG 4,731.804 4,340.675

H kivnon Tng kaBapnic ouvTa&lodoTIKNG UNOXPEWONG EXEI WG AKOAOUBWC:
Kara tnv Kara tnv
31/12/2014 31/12/2013

KaBapr| unoxpewaon kata Tnv &vapén Tng Xproswe 203.856 188.393
'E€0da/é00da nou avayvwpiodnkav oTa anoTeEAEOPATA TNG XPNOEWS 60.100 15.463
KaBapr unoXpémon oTo TEAOG TNG XPNOENG 263,956 203.856

H unoxpéwon Tnc¢ ETaipeiac yia kataBoAr) anolnuInoswy OTO NPOCWMIKO TNG MOU anoXWPEi

AOYw oUVTag0d0TNOEWG NPoodiopiodnke PAcel avaloyioTIKNG MEAETNC N onoia €KNovhBnke

ano ave€ApTnTn €TAIPEIA AVAYVWPIOUEVWV avaloyioTwv. Ta PBAcIKA OIKOVOUIKA HEYEDN Kal

UnoBEoeIC TNG avaloyIoTIKNG MEAETNG Tnv 31n¢ AekepBpiou 2014 kai 2013 €xouv (G

aKoAoUBWC:

MapoUoa a&ia unoxpéwonc
Ka@apn unoxpéwon otov IcoAoyiopo

AvaAuon k0oToug ouvTa&iodoTnong oTa
anoteAéopara XpROEnG:

KooTog unnpeaiag

XpNUATOOIKOVOUIKO KOGTOG

AvahoyioTIka KEPON ({NMIEG)

ZuvoAIKn eNIBApUVON OTA ANOTEAECHATA XPHOEWG

Kara tnv Kara tnv
31/12/2014 31/12/2013
263.956 203.856
263.956 203.856
Kara tnv Kara tnv
31/12/2014 31/12/2013
19.254 17.539
14.270 8.478
26.576 (10.554)
60.100 15.463
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O1 UNOXPEMOTEIC and NAPOXEG OTO NPOCWNIKO HETABANONKAv EVTOG TNG
XPNOEWG WG akoAoUBwG:

Kabapr) unoxp£won atnv apxn TN XpPHoews 203.856 188.393
KooTog TpExouoac anaaxoAnong 19.254 17.539
KooTog TOKou 14.270 8.478
AvaloyIoTIKa KEPON(LNHIEG) 26.575 (10.554)
Ka@apn unoXpéwon oTo TEAOG TNG XPHOEWG 263.956 203.856

BaoikEG UNOBECEIG avaAOYIOTIKNG HEAETNG:
AvaloyioTiki p€6odoc anoTiynong

Méon eTrola au&non piobodooiag

Méon eTrola Peinon Yio8odoaciag

MpoeEoPANTIKO ENITOKIO

Mepiouoiaka aToixeia yia Tnv anolnuiwon Tou N.2112/20

Projected Unit Method
0,00%(2013:0,00%)
0%(2013:0%)
7%(2013:5,50%)
Mndev(2013:Mndév)

24. EniXopnynoeig
O KPATIKEG €MIXOPNYNOEeIC OXETICOVTal PE €nevOUOEIC NAYIWV MEPIOUCIAKWY OTOIXEIWV Kal
avayvwpilovtal wg €00da napdAAnAa pe TNV anooBeon Twv MNEPIOUCIAKMV OTOIXEIWV -KUPIWG
pnxavoAloyikoU e€onAiopoU- nou emdotndnkav. Avaloya pe TIC OlIATAEEIC ToUu VvOpPou OTa
nAaiold Tou OmMoiou €yIVE N €MIXOpriynon, IoXUOUV OpPICUEVOI MEPIOPIOHOI WG MPOC TN
METABIBaon TwV €niXopnynOEVTWY UNXAvNUATWV KAl wé Npog Tn d1iagoponoinan TnG VOMIKAG
unoaTaonc TG enixopnyoUpevVNG eTalpeiac. KaTta Toug dievepynBevTec anod TIC apUOdIEG APXEC,

KaTa Kaipouc, eAEyXouc Oev evToniobnKE NEPINTWON W CUMHOPP®WONG ME TOUC MEPIOPICHOUC

auTouc.

= Kara tTnv Karta tnv
ASIA KTHZHZ 31/12/2014 31/12/2013
YnoAoino £vapéng 1.364.383 1.364.383
AnQOeioeg eniyopnynoeic aTn Xpron - -
YnoAoino TEAoug Xprnong 1.364.383 1.364.383

Kara tnv Karta tnv

AMOZBEZEIZ 31/12/2014 31/12/2013
YnoAoino &vapéng 698.250 617.969
AnooBeoeig aTn Xprion 81.024 80.281
Z0voAo anooBEoewv TEAOUG XPonG 779.274 698.250
AvanooBeoTo unoAoino 585.109 666.133
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25. XpnHaTodoTIKEG HICOMOEIG

O1 XpNHaTodOTIKEG MIOBWOEIC TNG ETAIPEIAC avaluovTal w¢ akoAoUBwG:

31 Aekepppiou
2014 2013
XpnuaTodoTIKN HiIoBwon uNXavnuaTwy 13.197 12.584
ZUvolo 13.197 12.584

26. MpopnBeuUTEG
O1 OUVOAIKEC UNOXPEWOEIC TNG ETaipeiag npo¢ npounBeuTeC avaAUovTal WS akoAoUBwC:
31 AekeppBpiou
2014 2013
MpounBeuTtéc EowTepikoU 2.502.296 1.668.650
MpounBeuTéc EEwTEPIKOU 3.737.599 3.541.893
MpounBeuTéc MNayinv 13.913 130.801
Enirayeg nAnpwTEEC - -
YnoAoino 6.253.808 5.341.343

27. Aed0UAEUPEVEG Kal AOINEG BPaXUNPOOECHEG UNOXPEWTEIG

O1 DedOUAEUPEVEG Kal AOINEC BpaxunpoBeopeg unoxpewoelc TnG ETaipeiac avaAlovtal wg

akoAoUBwg:
31 Aekepppiou
2014 2013

AopalioTIKoi opyaviooi 213.891 219.443
Noinoi popol (NAnv pdpou €100dNNATOC) 77.167 74.320
AedouleupEva £€00a 138.173 182.647
MpokaTaBoAEG NEAATOV 39.844 546.156
®opoc MpoaTiBépevng Agiac 426.164 206.974
YNoXpEWOEIC ano nNapaywya XPnHaTooIKOVOUIKA OTOIXEId - -
Noinég BpaxunpoBeopeg YNOXPEWOEIG 260.835 483.309
ZUVOAO UNOXPEDTEWV 1.156.073 1.712.849

28. XpnHAaToOoIKOVOMIKG HECA
EUAoyn a&ia: Ta nood nou NepIEXOVTAl OTIG CUVNHMEVEG KATAOTACEIC OIKOVOMIKNAG BEoNG yia

Ta d1a0€aipa, Toug NEAATEG Kal TIG AOINEG anaITAOEIC, TIC NPOKATABOAEG, TOUC NPOUNBEUTES Kal
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TIG AOINEC BPaXuUNpPOBETHEC UNOXPEWOEIC, NPOCEYYIOUV TIG AVTIOTOIXEG EUAOYEC a&iec AOyw TNG
BpaxunpoBeopung ANENC Twv XpnNHATOOIKOVOUIKWV auTwv pEcwv. H eUAoyn a&ia Twv daveiwv

KUMAIVOUEVOU €NITOKIOU Npooeyyilouv Ta Nood nou eugavifovral aTov I00A0YIoHO.

H ETaipgia xpnoigonolei TNV KaTwTEPw 1EpAPXIa yia Tov kabopiopod Kal TNV yvwaoTonoinon Tne

guAoyng a&iac Twv XpnHATOOIKOVOUIKWV HECWVY, ava TEXVIKI AnoTiUnongc:

Eninedo 1: dianpayuaTteuoiyeg (Un NPOCAPUOOUEVEC) TIMEC OE EVEPYEC AYOPEC yia Opola

MNEPIOUCIAKA OTOIXEIA 1 UNOXPEWTEIC,

Eninedo 2: AOINEG TEXVIKEG YIA TIC OMOIEC OAEC OI EI0POEC MOU £XOUV ONUAVTIKA €nidpacn oTnv

kaTaysypappevn UAoyn a&ia sival napaTnproiyeg €ite AUeoa €iTe EPEDQ,

Eninedo 3: TEXVIKEC MOU XPNOIUOMOIOUV EIOPOEC MOU EXOUV ONUAVTIKA €nidpaon  oTnv

KaTaysypaupevn eUAoyn a&ia kai dev Baoidovral o napaTnpnoiya 0edopéva TnG ayopdac.

KaTta n diapkeia TnG nepiodou dev unnp&av PETAPOPES PETAEU Twv emnedwv 1 kal 2, ouTe

METAPOPEC EVTOC Kal EKTOC Tou emnédOU 3 yia TNV YETPNON TS eUAoyNG a&iac.

Tnv 31 AekepPpiou 2014 kar 2013 n ETaipeia kateixe Ta napakatw XPnNHATOOIKOVOMIKA HEOA
nou anoTiJwvTal aTnv €UAoyn agia:

E0Aoyn Afia -31.12.2014

Eninegdo 1 Eningdo 2 Eningdo 3 Zuvolo
XpNHATOOIKOVOHIKEG UNOXPEWTEIG
MakponpoBeopa daveia (cupnepIAauBavopevou Kai
Tou BpaxunpdBeopou PEPOUC Toug) (Enueiwon 22) - 12.776.413 - 12.776.413
Mapaywya XpnuaToolkovouika oToixeia (Znueinon
27) - - - -

E0Aoyn Afia —31.12.2013

Eninedo 1 Eningdo 2 Eninedo 3 Z0volo
XpNHATOOIKOVOHIKEG UNOXPEWTEIG
MakponpoBeopa davela (ouunepIAapBavouévou Kal
Tou BpaxunpdBeopou PEPOUC Toug) (Znueiwon 22) - 9.156.970 - 9.156.970
Mapaywya XpnHaTooIKOVOUIKA oToIxEia (Znueiwon
27) - - - -

Kivduvog EmiTokiou: ‘Ocov apopd TIG PHaKponpOBeopeg OAvEIaKEG UNOXPEWTEIG, N Aloiknon
napakoAouBei, oe ouvexn BAaon, TIC JIAKUMAVOEIC TwV EMITOKIWOV Kal a&lohoyei TNV avaykn
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XAPT'KHQ Etrioleg OkovopLKEG KaTaoTAoEeLg yia Tn Xprion amo 1 lavouapiou éwg 31 AekepuBplou 2014
(ta mooa ival ekmeppacpéva o EUPW, EKTOG av avadEpeTol SLadopeTIKA)
AWNG OXETIKWV BECEWY YIa TNV avTIoTABNIoON TwV KIVOUVWV NMOoU anoppeOUV anod auTeEc.
O napakdTw nivakag dgiXvel TIC ETABOAEG OTNV KATAOTAON GUVOAIKOU €1000RKATOoC (MECW TWV
ENINTWOEWV MOU €XOUV Ta UMNOAOING TwWV dAVEIWV KUPAIVOUEVOU ENITOKIOU OTO TEAOC XProng)
o€ MBaveg aA\ayeg enIToKiwv, KpaTwvTag TIG AANEC HETABANTEC OoTABEPEC.
Avaluon euaioBnoiag Twv daveinv TnG ETaipeiac o€ JETABOAEC EMITOKIWV:
31 Aekepppiou 2014 31 AskeppBpiou 2012
Enidpaon ornv Enidpaon ornv
MeTaBAnTikOTNTO KardaoTraon MeTaBAnTikOTNTO Kardoraon
ENITOKIWV OUVOAIKOU ENITOKIWV GUVOAIKOU
€1003HaTog €1000NHaTog
1,0% (171.661) 1,0% (104.478)
-1,0% 171.661 -1,0% 104.478

>nueinon: O napandvw nivakag dev nepIAaUBAvel TNV BETIKA €NINTWON TWV EI0NPAXOEVTOV

TOKWV anod TIG KATABEDEIC,

H Aloiknon avTigetwnilel Tov Kivduvo SIakUPavong Twv EMITokiwv ao@aAilovTag TG SIaKUUAVOEIG

TWV ENITOKIWV.

Kivduvog TignG: H Etaipeia avrigetwnifel onuavTikd Kivduvo anod TIG WETABOAEG OTIC TIMEG
TwV a’ UAWV Kal UNIKOV OUOKEUAoIac napaywyne Twv nNpoiovTtwv Tne etaipeiac. O BacikOTEPOC
KivOUvoG 000V agopd TIC HETABOAEC TWV TIMWV EyKEITal oTNV Npoundela a’ UANG xapTiol n
onoia anoTeAei kal TNV BacikOTEPn NpounOeia oTo OUVOAO TNG ETAIPEIAC. TNV NAyKOOUIA
ayopd XapTou ol TIMEC JIapopPWVOVTAl O €NinNeda TPIUNVOU Kal wé €K TOUTOU N €TAlpeia pag
ouvanTel Tpignva cupBoAaia Pe Toug NpounBeuTeC TNG. H Aloiknon avTiMETwNIlEl TOV aVOTEPW
Kivduvo TOo0 o€ €ninedo npopndeiag xapTiou 600 kal aTo GUVOAO TNG £TAIPEIAC, GUVANTOVTAC
OUVEPYATIEC YE OIAPOPEC NPOUNBEUTEG Tou 1dioU €idoug, BIATNPWVTAC OTABEPEC CUVEPYATIEG,
€€eTalovrag ouvexwg TNV NAaykoouiad ayopd kKai TEAOG METAKUAWVTAG TIG AUENOEIC OTO

KaTavaAwTIKO KOIVO.

MoTwTikOG Kivduvog: H péyiotn ékBeon Tng ETaipeiag o moTwTiKO KivOuvo, AOyw TNG N
EKTEAEDNC TWV UMOXPEWOEWY and Toug avTioUPBAAOUEVOUG KATA TNV TPEXOUOA XPron £ivai n
KaTaxwpnuevn afia Twv OTOIXEIWV aUTWV ONWG avapEPETAl OTIC CUVNUMEVEG KATAOTAOEIC

OIKOVOUIKNG B¢onc. H ETaipeia Oev €xEl ONMUAVTIKEC GUYKEVTPWOEIC MIOTWTIKOU KIVOUVOU OF
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HEMOVWHEVOUG avTIGUKBAAAOPEVOUC,.

Kivduvog PeuototnTag: H Etaipeia diaxeipietar Toug kivOUVOUG MNOU  WMopei  va
OnuioupynBolv and ENeIPn enapkoUG PeucTOTNTAC (PPOVTI(OVTAC va UMNApXouv navtd
€€a0PANIOPEVEC TPANEQKEC MIOTWOEIC NPOC XPNon. H ouveTtn diaxeipion TnNG PEUCTOTNTAG TNG
ETaipeiac enituyxaveral pe Tnv UNapén Tou katdAAnAou ouvduacopoU peucTwv OIABECINWV Kal

EYKEKPIMEVWV TPANEQKWV NIOTWOEWV.

O napakdTw nivakac ouvowilel TIC nuepodnviec ANEEWC Twv  XPNHATOOIKOVOMIK®WV
unoxpewoewv Tnv 31 Aekepppiou 2014 kar 2013 nou anoppeouv anod TIC OXETIKEC GUMPAOEIC
OE N NPOEEOPANUEVEC TIHEC.

‘Apeoa AiyoTepo anod _ . . . ,

MNooa 31.12.2014 kataBAnTéa 6 HRveg 6-12 pnveg 1pe5em >5em Zuvodo
Aaveiopog 238.749 5.462.995 1.091.000 10.919.664 - 17.712.408
poLnBeuTEG kar Aoineg 4.038.244 3.371.637 - - - 7.409.881
UNOXPEQTEIG
Z0voAo 4.276.993 8.834.632 1.091.000 10.919.664 - 25.122.289

‘Apeca AiyoTepo ano 6 _ , . . ,

Mooa 31.12.2013 kataBAnTéa HRAVEG 6-12 pnveg 1pe5em >5em Zovoho
Aaveiopog 96.306 6.440.837 926.000 7.304.664 175.000 14.942.807
MpounBeuTe kar Aoineg 4.074.027 2.980.165 - - - 7.054.192
UMNOXPEWOEIG
Z0uvoho 4.170.333 9.421.002 926.000 7.304.664 175.000 21.996.999

Aiaxeipion Ke@alaiou: O npwTapxikog oToXoG Tng dlaxeipiong kepalaiou eival va
e€aopahioTei n dIATAPNON TNG UWNANG mMIOTOANNTIKAG O1aBABNIONG KaABWG Kal TWV UYIMV
JeIKTWV KepaAaiou. woTe va unooTtnpilovral Kal va €nekTeivovTal ol dpacTnpioTNTEG TNG

ETaipeiac kal va peyioTonolgital n a&ia Twv PHETOXWV.

29. ZuvaAAayEg kail YnoAoina pe Zuvdedepéva Mpoocwna

O1 naong QUOoswG apoIBeg Twv MeAdwv Tng Aloiknong kai Twv AIEUBUVTIKWV ZTEAEXWV TNG
ETaipeiag avaAUovTal wg €ENg:

31 Aekepppiou
2014 2013
ApoiBeEg A 347.413 365.814
APOIBEC AIEUBUVTIKWV GTEAEXWV 303.555 303.087
Z0voAo 650.968 668.901
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30. AeopeUOEIG Kal EVOEXOHEVEG YNOXPEWTEIG
30.1. AsopeUoEIG:
Evoikia: H ETaipeia £xel ouvayel eUNopIKEG CUPPVIEG ASITOUPYIKNG MioBwong yia Tn pioBwaon
anoBnknG Kal HETAPOPIKWV HEOWV. O1 HPEANOVTIKEG UMOXPEWOEIC MWE Baon TIC NoON
UMOYEYPAMMEVEC OUKBAOEIG evoikiaong KTipiwv oTIC 31 AeskepBpiou 2014 kai 31 AekeupBpiou

2013 avaAUovTal w¢ €Enc:

31 Aekepppiou
2014 2013
EvTOg evoc £ToUg 139.776 79.493
2-5 €T 424.488 114.127
Ave TV 5 TV - -
Z0volo 564.264 193.620

30.2. Eyyunoeig: H Etaipeia €kdidel €yyunTIKEG €MIOTOAEG MpoG OIAPOPOUC TPITOUG. ZTOV
napakaTw nivaka nePIEXETAl N avaAuon auT@V TWV EYYUNTIKOV EMNIOTOAWV ONWC EXEl

dlapoppwoei oTic 31 AekepBpiou 2014 kai 31 Askepppiou 2013:

31 Aekepppiou
2014 2013
SUMMETOXNCG OE dIaywVIoUO - 12.370
KaAn ekTéAeon oupBacswy 37.843 37.760
ZUvoAo 38.843 50.130

30.3. EVOeXOHEVEG UMOXPEWOEIG ano £nidikeg | uno diaiTnoia Jd1aQopEg: Acv
upioTavTal enidikec N unod diairnoia dIaPopEC KABwE Kal anoPacelC SIKAoTIKWV 1 SIAITNTIKWY
opyavwv nou &eVvOEXETAI va €XOUV ONUAVTIKA €NINTWON OTNV OIKOVOUIKN KaTdoTaon N

Aeiroupyia Tng ETaipeiac,

31. MeTayevéoTEpa YEYOVOTA
Aev unapxouv MeTayeveéoTepa yeyovota TnG 31 AekepBpiou 2014 nou evdeExeTal va

ennNpedoouv GNUAvTIKa TNV oIkovouikn B€on Tng ETaipeiac.
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Tpakakng Fewpyiog ABavaciog XpioTonouAog AvtUnac Mewpyiog
) ) AvanAnpwTng Aleubivwv OIKOVOMIKOC AIEUBUVTNC
AieuBuvwyv ZupBoulog ) _
2UMBoulog AP.AA. OEE 0009604 TA=H A’
AAT. AZ 509230 AAT. 067015 AAT X 615574
REVIVAL CONSULTING SERVICES S.A.
AP .AA.OEE 325

AIAGEZIMOTHTA OIKONOMIKQN KATAZTAZEQN

O1 €ToIeg Kal eVOIANETEG OIKOVOMIKEG KATAoTAoeIC TNG ETaipeiac, n 'EkBeon EAéyxou OpkwTOU

EAeykTn kai n 'EkBeon Aiaxeipionc Tou AloiknTikou ZupBouliou npoc Tnv ETRoia TakTikn Fevikn

JuvéAeuon £xouv avaptnOei oTnv 1I0TooeAida TnG ETaipeiag (www.eurochartiki.gr).
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